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Annual Report 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et 
seq. of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on 
business corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 
304/2013 Coll., on public registers, to publish it in the Commercial Register. 

Business name: G7, a.s. 
Registered office: 
Business ID number: 

Tylova 541, 436 01 Litvínov 
63145880 

Tax ID number: CZ63145880 
Legal form: Joint stock company !

Basic information about accounting unit (business 
company) 

Establishment of joint stock company 

The company was established by a memorandum of association dated 15 February 1995 without a call to subscribe shares 
by the sole founder, the acceptance of the memorandum of association and the approval of the articles of association. The 
company was entered in the Commercial Register on 27 July 1995. 

Objectives 
manufacturing, trade and services not listed in Annexes 1 to 3 of the Trade 
Licensing Actdistribution of fuel 
installation, repair, inspection and testing of gas equipment and filling of vessels 
with gasessale of fermented alcohol, consumer alcohol and spirits 

Court of 
registration 
The company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. 

B, section 722. 

Place of deposit of document 

The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the 
Act on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained 
by the Regional Court in Ústí nad Labem. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 

The joint stock company’s registered capital is CZK 40,000,000, it is comprised of monetary contributions paid up in full at 
the issue price. Entered in the Commercial Register. 

Shares: 30 ordinary registered shares with a nominal value of one share of CZK 50,000 and 77 ordinary registered shares in 
certificated form with a nominal value of one share of CZK 500,000. 

Statutory Body - Board of Directors 

Chairman of the board of 
directors: 

Member of the board 
of directors: 

Milan Kanaloš, date of birth:  
4 February 1972 436 01 Litvínov,  
K Loučkám 1352, member from 27 
February 2014 

Ing. Pavel Veselý, MBA, date of birth: 22 
June 1972 
436 01 Český Jiřetín, conscription number 
132 
member from 27 February 2014 



!
Ing. Jan Turek, date of birth: 19 October 1957 434 01 Most, Hasičská 147, Vtelno 
member from 27 February 2014 membership ended on: 30 August 2021 

Method of Acting 

Any member of the board of directors acts for the company independently. The company is signed for by a person authorised 
to act and sign for the company adding his/her signature to the company’s printed or written name with a suffix indicating 
his/her position in the company. 

JUDr. Vladimír Trnka, date of birth: 2 September 1954 
270 54 Řevničov, Bdín 42 member from 27 February 

2014 

Information about the accounting unit listed in Section 21 of Act No. 563/1991 Coll., on accounting, that must 
be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the two 
previous fiscal years: The business company (accounting unit) is a controlling entity within the meaning of Section 74 
et seq. of Act No. 90/2012 Coll., on business corporations, as it has an actual and legal influence on the objectives in the 
controlled business companies, which are S4 s.r.o., business ID number: 64053211; registered office: Litvínov, Tylova 541, 
and BC- IMPEX s.r.o., business ID number: 62967045; registered office: Kladno, Suchardova 515. 

b) in 2021 the ownership interests in the controlled companies were not terminated. 
about facts that provide information on conditions or situations that occurred after the end of the balance 
sheet day: In 2021, the company responded to the current situation in connection with the COVID-19 pandemic and all 
the measures and restrictions that were related to it. There were alterations to work processes and the use of online 
technologies was maximised; a combined working from home system was used so that our clients and employees had 
sufficient care and services, as well as minimum personal contact. 
The company’s management considered the potential impacts of COVID-19 on its activities and business and reached the 
conclusion that they do not have a material influence on the assumption the enterprise is a going concern. With regard to 
this fact, the financial statements as at 31 December 2021 were drafted based on the assumption that the company would 
continue with its activities. 
The company’s management assessed the impact of the current situation caused by the invasion of Ukraine by Russian 
forces and sanctions against the Russian Federation and reached the conclusion that the company is a going concern. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be the controlling entity for the stated companies. For the controlled business companies it handles business, 
financial, economic and organisational advice and asset management. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 
90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years: This information is stated in the auditor’s report and the annexes to 
the report. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 
h) about whether the accounting unit has an organisational component abroad: The business company 

(accounting unit) does not have an organisational component abroad. 

Member of the 
supervisory board: 

Lenka Menšíková, date of birth: 30 
September 1973 436 01 Litvínov, 
Mostecká 2016 member from 27 
February 2014 

Member of the board of directors: 

Supervisory 
Board 

Member of the 
supervisory board: 



i) as at the balance sheet day the accounting unit has an average number of 15 employees.  



Structure of Business Group Controlled by G7, a.s. 

The business company G7, a.s., controls the business company S4 s.r.o. thanks to its contribution of CZK 160,000 to the 
registered capital, i.e. 100% of the whole, and also G7, a.s., controls the business companyBC-IMPEX s.r.o. thanks to 

its contribution totalling CZK 100,000 to the registered capital, i.e. 100% of the whole. 

The report on the business company’s business activities and the balance of its assets is based on the dualistic 
system of management and is prepared in accordance with the requirements stated in Section 435 et seq. of 
Act No. 90/2012 Coll., on business corporations, and in the matters stated in Section 307 of the act with the 
information required there, by the board of directors for the general meeting of G7, a.s. 

The company’s main business activity is the purchase, sale and storage of fuels and lubricants, including their importing and 
the operation of petrol stations with fuels and lubricants. For this reason it handles for all companies controlled strategic 
planning for the conceptual development of business activities and, last but not least, it handles applied advice and cooperation 
between individual controlled entities. 

As of the balance sheet day the business company has equity totalling CZK 116,568 th; tangible fixed assets totalling CZK 
11,269 th; intangible fixed assets totalling CZK 21 th; receivables totalling CZK 189,797 th; liabilities totalling CZK 120,332 th. 
Information about other assets and liabilities of the business company, including the profit and loss statement for the fiscal 
year 2021 can be obtained from the annual financial statements that are part of the auditor’s report and are annexed to the 
annual report.



Annual Reports of Business Companies in the Structure of the Business Group Controlled by the Business 
Company G7, a.s. 

Annual Report of S4 s. r. o. 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et 
seq. of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on 
business corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 
304/2013 Coll., on public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

Business name: S4 s. r. o. 
Registered office: Tylova 541, 436 01 Litvínov 
Business ID number: 64053211 
Tax ID number: CZ64053211 

Company foundation 
The company was established as at 12 December 1995 as a limited liability company and was entered in the Commercial 
Register. 

Company’s objectives 
- activities of organisational and economic consultants 
- purchase of goods for resale and sale (as a part of unqualified trades) 
- lease of motor vehicles 
- repair of road vehicles 

Court of registration 
The company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, 
section 10043. 

Place of deposit of document 
The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the 
Act on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by 
the Regional Court in Ústí nad Labem. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 

There were no changes to the registered capital in the stated period. 

The company’s registered capital is CZK 160,000, paid up in full by G7 a.s., business ID number: 63145880, registered office: 
Litvínov, Tylova 541. 

Statutory body 
Executive officer Milan Kanaloš, date of birth: 4 February 1972, Litvínov, K Loučkám 1352, position held from 18 

February 1998 

Method of acting 

a) The executive officer acts for the company independently. To sign for the company, the executive officer affixes his/her 
signature to the company’s business name. 

Information about the accounting unit (business company) listed in Section 21 of Act No. 563/1991 Coll., on 
accounting, that must be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the two 
previous fiscal years: The business company (accounting unit) is a controlled entity in accordance with Section 74 et 
seq. of Act No. 90/2012 Coll., on business corporations, as an actual and legal influence on its business objectives is 
exercised by the business company G7, a.s., business ID number: 63145880, which is the sole member with a 
contribution of CZK 160,000 to its registered capital, i.e. 100% of the total. 



b) about facts that provide information about conditions or situations that occurred after the end of the 
balance sheet day: At the time this annual report is prepared, the executive officer is not aware of any facts arising after 
the end of the balance day that would influence the period to which the annual report relates. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be a controlled entity whose main objective is the lease of vehicles and service activities. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim certificates 

and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 90/2012 Coll., 
on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 
h) about whether the accounting unit has an organisational component abroad: The business company (accounting 

unit) does not have an organisational component abroad. 
i) the accounting unit has 1 employee. 

A report on the business company’s business activities and the balance of its assets is prepared by the executive 
officer for the general meeting of S4 s.r.o. 

The company’s main business activity is the lease of cars, trucks and tanker trailers. The development of business activities in 
other fields is not foreseen. S4 s.r.o. closely cooperates with the transport company PETRONEX s.r.o., business ID number: 
250 29 517, AUTOTRANSPORT BENDA s.r.o., business ID number: 04561252, to which it leases trucks and tanker trailers. 

As at the balance sheet day the business company has equity totalling CZK 3,126 th; tangible fixed assets totalling CZK 2,893 
th; intangible fixed assets totalling CZK 0 th; receivables totalling CZK 1,125 th; liabilities totalling CZK 1,464 th.



Annual Report of BC-IMPEX s. r. o. 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et seq. 
of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on business 
corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 304/2013 Coll., 
on public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

BC-IMPEX s. r. o. 
Suchardova 515, Kladno 62967045 

CZ62967045 

Company foundation 
The company was established as at 13 March 1996 as a limited liability company and was entered in the Commercial Register. 

Company’s objectives 
- operation of petrol stations selling fuels and lubricants 
- purchase of goods for the purpose of resale and sale (with the exception of the activities stated in Annexes 2 and 

3 of Act No. 455/91 Coll.) 
- construction of buildings, including alterations, maintenance work on them and their demolition 
- mediation activities in the field of trade and services 
- real estate agency activities 
- design activities in construction 
- publishing 
- hospitality activity 
- accommodation services 
- currency exchange 

Court of registration 
The company is entered in the Commercial Register maintained by the Municipal Court in Prague, section C, entry 43907. 

Place of deposit of document 
The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act 
on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the 
Municipal Court in Prague. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 
There were no changes to the registered capital in the stated period. 
The company’s registered capital is CZK 100,000, paid up in full by G7 a.s., business ID number: 63145880, registered office: 
Litvínov. 

Milan Kanaloš, date of birth: 4 February 1972, Litvínov, K Loučkám 1352, position held from 27 June 
2006 

Method of acting 
a) representation - the executive officer acts independently. 

Information about the accounting unit (business company) listed in Section 21 of Act No. 563/1991 Coll., on 
accounting, that must be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the 
two previous fiscal years: The business company (accounting unit) is a controlled entity in accordance with 
Section 74 et seq. of Act No. 90/2012 Coll., on business corporations, as an actual and legal influence on its business 
objectives is exercised by the business company G7, a.s., business ID number: 63145880, which is the sole member 
with a contribution of CZK 100,000 to its registered capital, i.e. 100% of the total. 

b) about facts that provide information about conditions or situations that occurred after the end of the 
balance sheet day: At the time this annual report is prepared, the executive officer is not aware of any facts arising 
after the end of the balance day that would influence the period to which the annual report relates. 

Business name: 
Registered 
office: 
Business ID 
number: 
Tax ID number: 

Statutory body 
Executive 

Officer 



c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be a controlled entity whose main objective is mediation activities in the field of trade and services. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 
90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 
h) about whether the accounting unit has an organisational component abroad: The business company (accounting 

unit) does not have an organisational component abroad. 
i) the accounting unit does not have any employees. 

A report on the business company’s business activities and the balance of its assets is prepared by the 
executive officer for the general meeting of BC-IMPEX s.r.o. 

As at the balance sheet day the business company has equity totalling CZK 4,531 th; tangible fixed assets totalling CZK 0 th; 
intangible fixed assets totalling CZK 0 th; receivables totalling CZK 2,311 th; liabilities totalling CZK 320 th.



Report on Relations 
pursuant to Section 82 of Act No. 90/2012 Coll., the Act on Business Corporations and Cooperatives 

The board of directors of G7, a.s., registered office: Tylova 541, post code: 436 01 Litvínov, Czech Republic, business ID number: 63145880, 
entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem, section B, entry 722, (hereinafter the “Company”) 
prepared the following report on relations within the meaning of Section 82 of Act No. 90/2012 Coll., the Act on Business Corporations, which 
is part of the annual report, with a text in accordance with Act No. 563/1991 Coll., on accounting, and Act No. 93/2009 Coll., on auditors. 

1. Structure of Relations 

According to information available to the Company’s board of directors acting with due diligence, the Company was part of a group throughout 
the Decisive Period. Data about entities belonging to the group is provided as at 31 December 2021, based on information available to the 
Company’s statutory body acting with due diligence. The structure of relations in the group is displayed graphically in an annex. 

2. Company’s Role in the Group 

The Company is a wholesale company involved in the sale of fuels. It has been active on the market since 1995 - in this time it has become 
a fixture among independent fuel suppliers in the Czech Republic and the volume of goods it sells makes it one of the larger ones. 

3. Manner and Means of Control 

3.1 The Company is controlled primarily through decisions at the general meeting. 

3.2 The controlled entity S4 s.r.o. is a subsidiary, as is BC-IMPEX, s.r.o., and both are controlled companies. The Company has a decisive 
influence in the controlled companies, as the sole member with a 100% interest. The Company exercises a decisive influence in 
accordance with the memorandum of association and Act No. 90/2012 Coll., on business companies and cooperatives, in particular 
it appoints and dismisses members of the statutory body, votes at the general meeting, decides on a amendments to the 
memorandum of association, etc. 

4. Overview of Acts Taken at the Instigation or in the Interest of the Controlling Entity or Controlled Entities 

During the decisive period, the Company did not undertake any acts in law or other measures at the instigation of a controlling entity or its 
controlled entities that would concern assets exceeding 10% of the Company’s registered capital ascertained in accordance with the last 
financial statements. 

5. Overview of Mutual Contracts in the Group 

5.1 No contracts between the Company and the controlling entity were concluded in the decisive period 

5.2 Contracts concluded between the Company and entities it controls 

Contracts concluded between the Company and the controlled company $4, s.r.o.: 
there is a contract on lease of non-residential space from 2004, a contract on lease of advertising space from 30 December 2011, 
on lease of a telephone from 2002 a mandate from 1998 and a contract for the transport of AdBlue; 

since 2017 there have been amendments nos. 1 to the contract on lease of means of transport from 31 October 2008: 

Fábia kombi RN 5U2 0423 dated 29 December 2017 

Fábia kombi RN 5U2 0725 dated 29 December 2017 

RAPID RN 7U3 6963 dated 29 December 2017 

AUDI Q8 RN 9U1 8272 dated 1 January 2020 

Škoda SCALA 8AB 4750 dated 20 February 2020 

Škoda SCALA 8AB 4749 dated 28 May 2020 

AUDI A4 sedan RN 4U1 4040 dated 29 May 2020 

Contracts concluded between the Company and the controlled company $4, s.r.o.: 
contract on intermediation dated 1 January 2018, contract on lease of office from 2011, contract on sublease (Hrbovice, Chlumec 
municipality) dated 2 November 2021 

The Company does not perform any activities for the controlled company BC-IMPEX, s.r.o. 
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6. Assessment of Loss and its Settlement 

The Company did not incur any losses based on the contracts concluded in the decisive period between the Company and other entities in 
the group, other acts and measures which were taken by the Company at the instigation or in the interest of these entities in the decisive 
period. 

7. Evaluation of Relations and Risks within the Group 

The Company has a number of benefits under the aforementioned legal relations in connection with the objective of the controlled company 
consisting, in particular, of greater efficiency of business activities for the related parties. No disadvantages or risks from the aforementioned 
legal relations were recorded. 

The persons stated below responsible for this report on relations in accordance with Section 82 of Act No. 90/2012 Coll., on business 
corporations and cooperatives, individually declare that they are capable of taking acts in law and that the contents of this report correspond 
to the actual state and the data stated here are identical to the data stated in the accounting ledgers, in witness whereof they sign this report 
on the day, month and year specified below: 

Chief 
accountant: 

Jaroslava Mojžíšová, date of birth: 23 
June 1976 
434 01 Most, K. H. Borovského 135 

Litvínov, on 31 March 2022 

Chairman of the board of 
directors: 

Litvínov, on 31 March 2022 

Member of the board 
of directors: 

Litvínov, on 31 March 2022 
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Annex No. 
1 

Structure of relations: entities controlled by the controlling entity G7, 
a.s. 

G7, a.s., business ID number: 63145880, registered office: 
Tylova 541, 436 01 Litvínov 

100% owner of S4, s.r.o., and 100% owner of BC IMPEX 
s.r.o. 

S4, s.r.o., business ID number: 64053211, registered 
office: Tylova, 436 01 Litvínov 
- sole member G7, a.s., with a 100% interest 

BC-IMPEX s.r.o., business ID number: 62967045, registered office: 
Suchardova 515, 272 01 Kladno 
- sole member G7, a.s., with a 100% interest 
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INDEPENDENT AUDITOR’S REPORT 
for shareholders in G7, a.s. 

Auditor’s Statement 

We conducted an audit of the attached financial statements of G7 a.s. (hereinafter the “Company”), compiled on 
the basis of Czech accounting regulations, consisting of the balance sheet as at 31  December 2021, the profit and 
loss statement and cash flow statement for the year ending 31 December 2021, and the notes to these financial 
statements, which contain a description of the principal accounting policies used and other explanatory information. 
Information about the Company is provided in Note 1 of the notes to the financial statements. 

In our opinion, the financial statements give a true and fair view of the assets and liabilities of 
G7, a.s., as at 31 December 2021, and its expenses, revenues, financial performance (profit/loss) 
and cash flows for the year ending 31 December 2021 in accordance with Czech accounting 
regulations. 

Basis for the Auditor’s Opinion 
We conducted the audit in accordance with the Act on Auditors and standards of the Chamber of Auditors of the 
Czech Republic, those being the international standards for auditing (ISA), potentially supplemented and amended 
by the related application guidance. Our responsibility stipulated by these regulations is described in detail in the 
section Auditor’s Responsibility for Auditing the Financial Statements. In accordance with the Act on Auditors and 
Code of Ethics for Auditors adopted by the Chamber of Auditors of the Czech Republic, we are independent of the 
Company and have also met other ethical requirements arising from the aforementioned regulations. We believe 
that the audit information we have obtained provides an adequate and suitable basis for the expression of our 
opinion. 

Other Information Stated in Annual Report 

Other information is information in accordance with Section 2(b) of the Act on Auditors published in the annual 
report outside the financial statements and our auditor’s report. The Company’s board of directors is responsible 
for other information. 

Our opinion of the financial statements does not apply to the other information. Nevertheless, it is part of our 
obligations related to auditing the financial statements to become familiar with the other information and to assess 
whether the other information is not in material contradiction of the financial statements or our knowledge of the 
accounting unit acquired while auditing the financial statements, or whether this information seems to be materially 
incorrect. We also assess whether the other information was in all material regards compiled in accordance with 
the applicable legal regulations. This assessment refers to whether the other information meets the requirements 
of legal regulations for formalities and procedure in compiling the other information in the context of materiality, 
i.e. whether potential failure to fulfil the said requirements would be capable of influencing a judgement made on 
the basis of the other information. 

13/3  



Based on the procedures performed, to the degree to which we are able to judge, we state that 
• the other information that describes facts also disclosed in the financial statements is consistent with the 

financial statements in all material respects; and 
• the other information was prepared in accordance with legal regulations. 
We are also obliged to state whether, based on our findings and knowledge of the Company which we obtained 
in performing the audit, the other information contains any material misstatements. Within the framework of the 
aforementioned procedures, we did not find any material misstatements in the other information received. 

Responsibility of Company’s Board of Directors for Financial Statements 

The Company’s board of directors is responsible for compiling financial statements that provide a true and fair 
view according to Czech accounting regulations, and for an internal control system as considered necessary to 
compile the financial statements so that they do not contain any material misstatements caused by fraud or 
error. 

In compiling the financial statements, the Company’s board of directors is obliged to assess whether the 
Company is a going concern and, if relevant, to describe in the notes to the financial statements any matters 
concerning its continued existence and application of the going concern assumption when compiling the financial 
statements, with the exception of cases when the board of directors plans to dissolve the Company or terminate 
its activity, or when it has no realistic option other than to do so. 

Auditor’s Responsibility for Auditing the Financial Statements 

Our objective is to gain adequate certainty that the financial statements as a whole are free from material 
misstatements due to fraud or error, and to issue an audit report containing our opinion. Adequate certainty is 
a high degree of certainty, yet it does not guarantee that an audit performed in accordance with the 
aforementioned regulations will reveal the potential existence of material misstatements in all cases of financial 
statements. Misstatements may arise due to fraud or error, and are considered material if it can realistically be 
assumed that, individually or on aggregate, they could influence economic decisions taken by the users of the 
financial statements on their basis. 

In performing the audit in accordance with the aforementioned regulations, it is our obligation to apply expert 
judgement and maintain professional scepticism throughout the entire audit. It is also our responsibility: 

• To identify and evaluate the risks of material misstatement of the financial statements, whether due to fraud 
or error, to propose and implement auditing procedures which react to these risks and obtain adequate and 
suitable audit information in order to provide a basis for our audit. The risk that we do not identify a material 
misstatement due to fraud is higher than the risk of failing to identify a material misstatement due to error, 
because fraud may involve secret agreements, falsification, deliberate omission, untrue representations or 
the evasion of internal controls by the board of directors. 

14/3
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• to become familiar with the Company’s internal control systems which are relevant to the audit in such a 
scope so as to propose suitable audit procedures with regard to the given circumstances, but not to 
express an opinion on the efficiency of these internal control systems. 

• to assess the suitability of the accounting principles applied and adequacy of accounting estimates and 
information provided by the Company’s board of directors in the notes to the financial statements in this 
context. 

• to assess the suitability of using the going concern assumption when compiling the financial statements 
by the Company’s board of directors and whether there is any material uncertainty in terms of collected 
audit information regarding events or conditions that could cast significant doubt on the Company’s ability 
to be a going concern. If we come to the conclusion that such significant uncertainty exists, it is our 
obligation to point out in our report the information provided in this context in the notes to the financial 
statements, and if this information is inadequate, to express a modified opinion. Our conclusions 
concerning the ability of the Company to be a going concern are based on the audit information we 
obtained before the date of our report. Nevertheless, future events or conditions may lead to the 
Company losing its ability to be a going concern. 

• to evaluate the overall presentation, structure and content of the financial statements, including the 
notes, and whether the financial statements reflect the underlying transactions and events in a manner 
that leads to a true and fair view. 

It is our responsibility to inform the Company’s board of directors of, among other things, the planned scope 
and timing of the audit and important findings made during the course of the audit, including significant 
deficiencies identified in the internal control systems. 

Audit firm: APTUS audit s.r.o. 
Registered office: Hutnická 2918/3, 434 01 Most 
Number of audit licence: 
of audit company: 529 

First name and surname of auditor who prepared the 
report on the firm’s behalf: Ing. Eva Švecová 
Number of audit licence: 1905 

Date of preparation: 20 June 2022 

Auditor’s signature: 

15/
3 
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First name and surname, business name or other name of the accounting 
unit 

G7, a.s. 

Registered office or address of the accounting unit and place of business, 
if different from address 
Tylova 541 
Litvínov 

436 01 

Designation 

a 

ASSETS 

b 

Line 
number 

c 

Current fiscal year Past fiscal year 

Gross 
1 

Correction 
2 

Net Net 
4 

!
TOTAL ASSETS 001 263,554 (25,639) 237,915 191,430 

B. Fixed assets 003 34,527 (15,580) 18,947 19,675 
B.l. Intangible fixed assets 004 1,031 (1,010) 21 46 
B. 1.2. Appraisable rights 006 1,031 (1,010) 21 46 
B. 1. 2. 1 Software 007 1,031 (1,010) 21 46 
B. II. Tangible fixed assets 014 25,839 (14,570) 11,269 12,241 

B. II. 1. Land and buildings 015 15,021 (6,767) 8,254 8,571 
B. II. 1. 1. Land 016 1,618 0 1,618 1,618 
B. II. 1.2. Buildings 017 13,403 (6,767) 6,636 6,953 
B. II. 2. Tangible movable assets and lots thereof 018 10,573 (7,803) 2,770 3,645 

B. II. 5 Advances paid on tangible fixed assets and 
unfinished tangible fixed assets 

024 245 0 245 25 

B. II. 5. 2 Unfinished tangible fixed assets 026 245 0 245 25 
B. III. Long-term financial assets 027 7,657 0 7,657 7,388 
B. III. 1. Interests - controlled or controlling entity 028 7,657 0 7,657 7,388 
C. Short-term assets 037 228,798 (10,059) 218,739 171,497 

C. 1. Inventories 038 3,461 0 3,461 1,715 
C. 1. 1. Material 039 1,352 0 1,352 848 
C. 1. 3. Products and goods 041 2,109 0 2,109 867 

C. 1. 3. 2 Goods 043 2,109 0 2,109 867 
C.ll. Receivables 046 199,856 (10,059) 189,797 145,100 
c. II. 1. Long-term receivables 047 1,615 0 1,615 1,637 

C.ll. 1.5. Receivables - other 052 1,615 0 1,615 1,637 
C. II. 1. 5. 2 Long-term advances paid 054 1,615 0 1,615 1,637 

C. II. 2. Short-term receivables 057 198,241 (10,059) 188,182 143,463 
C. II. 2. 1 Trade receivables 058 195,982 (10,059) 185,923 139,392 
C. II. 2. 2. Receivables - controlled or controlling entity 059 31 0 31 722 

C. II. 2. 4. Other receivables 061 2,228 0 2,228 3,349 
C. II. 2. 4. 3 State - tax receivables 064 1,862 0 1,862 2,315 
C. II. 2. 4. 4 Short-term advances paid 065 191 0 191 118 
C. II. 2. 4. 5. Estimated asset accounts 066 166 0 166 93 

C. II. 2. 4. 6. Additional receivables 067 9 0 9 823 
C. III. Short-term financial assets 068 6,335 0 6,335 6,824 
C. III. 2. Other short-term financial assets 070 6,335 0 6,335 6,824 ! !

Minimum binding list of information 
in accordance with Decree No. 
500/2002 Coll., as amended 

BALANCE SHEET 
unabbreviated 

as at 31 December 
2021 

(CZK 000s) 

Business ID number 
631 45 880 



Designation 

a 

ASSETS 

b 

Line 

number 

c 

Current fiscal year Past fiscal year 

Gross 

1 

Correction 

2 

Net 

3 

Net 

4 
C. IV. Cash 071 19,146 0 19,146 17,858 

C. IV. 1. Cash in hand 072 217 0 217 222 
C. IV. 2. Cash on accounts 073 18,929 0 18,929 17,636 
D. Accrued assets 074 229 0 229 258 
D. 1. Prepaid costs 075 229 0 229 224 
D. 3. Deferred income 077 0 0 0 34 
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!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!!

Designation a LIABILITIES AND EQUITY b 
Line 

number c 

Balance in current fiscal 
year 

5 

Balance in past fiscal year 

6 
!

TOTAL LIABILITIES AND EQUITY 078 237,915 191,430 
A. Equity 079 116,568 113,818 
A. I. Registered capital 080 40,000 40,000 

A. I. 1. Registered capital 081 40,000 40,000 
A. II. Premium and capital funds 084 (18,399) (18,668) 
A. II. 2. Capital funds 086 (18,399) (18,668) 
A. II. 2. 1. Other capital funds 087 80 80 

A. II. 2. 2. Appraisal differences from reassessment of assets and liabilities 088 (18,479) (18,748) 
A. III. Retained earnings funds 092 1,925 1,925 
A. III. 1. Other reserve funds 093 1,625 1,625 
A. III. 2. Statutory and other funds 094 300 300 
A. IV. Retained earnings (deficit) 095 90,561 89,489 

A. IV. 1. Retained profit (loss) from previous years 096 90,561 89,489 
A. V. Profit (loss) in current fiscal year 098 2,481 1,072 
B + C External funds 100 120,332 76,233 
C. Liabilities 106 120,332 76,233 
C. 1. Long-term liabilities 107 1,656 1,690 
C. 1. 8 Deferred tax liability 117 1,116 945 
C. 1. 9. Liabilities - other 118 540 745 
C. 1. 9. 3 Additional liabilities 121 540 745 

C. II. Short-term liabilities 122 118,676 74,543 
C. II. 2 Liabilities to credit institutions 126 7,534 9,701 
C. II. 3. Short-term advances received 127 1,538 1,332 
C. II. 4. Trade liabilities 128 105,898 59,652 
C. II. 6. Liabilities - controlled or controlling entity 130 1,140 964 
C. II. 8. Other liabilities 132 2,566 2,894 
C. II. 8. 3. Liabilities to employees 135 636 943 
C. 1!. 8. 4. Liabilities from social security and health insurance 136 338 404 
C. II. 8. 5. State - tax liabilities and subsidies 137 359 170 
C. II. 8. 6. Estimated liability accounts 138 1,010 1,164 
C. II. 8. 7. Additional liabilities 139 223 213 
D. Accrued liabilities 140 1,015 1,379 
D. 1. Deferred expenses 141 937 1,379 
D. 2. Deferred revenues 142 78 0 !

Compiled on: 15 June 
2022 

Legal form of the accounting unit: joint-stock company 
Objective of accounting unit: purchase and sale of fuel 
Signature:  



First name and surname, company name or other 
name of accounting unit: 

!

!
Designati

on a 

TEXT 

b 

Line 

numbe

r c 

Balance in fiscal year 

current 
1 

past 
2 

I. Revenues on sales of products and services 01 3,529 8,168 
II. Revenues on sales of goods 02 2,638,725 2,020,772 

A. Raw material expense 03 2,621,577 2,011,454 
A. 1. Costs of goods sold 04 2,596,225 1,984,974 
A. 2. Consumption of material and energy 05 1,098 957 

A. 3. Services 06 24,254 25,523 

¡D. Personnel expenses 09 13,203 15,458 
D. 1. Wages and salaries 10 9,693 11,754 

D. 2. 
Costs of social security, health insurance and other costs 

11 3,510 3,704 

D. 2 1 Expenses for social security and health insurance 12 3,131 3,370 

0.2. 2. Other costs 13 379 334 
E. Adjustments to operating values 14 2,369 1,266 

|E.1. 

Alterations to values of intangible and tangible fixed assets 
15 1,384 1,328 

IE. 1.1. 
Alterations to values of intangible and tangible fixed assets 
- permanent 16 1,384 1,328 

E. 3. Alterations to receivable values 19 985 (62) 

III. Other operating revenues 20 7,023 8,322 
III. 1. Revenues from fixed assets disposed 21 252 4,500 
III. 2 Revenues from materials disposed 22 9 0 
III. 3. Additional operating income 23 6,762 3,822 
F. Other operating expenses 24 6,024 6,447 

F. 1. Net book value of fixed assets disposed 25 235 642 
F. 2. Net book value of material disposed 26 65 0 
F. 3. Taxes and fees 27 115 2,505 
F. 5. Additional operating expenses 29 5,609 3,300 

* Operating profit (loss) 30 6,104 2,637 

Minimum binding list of information in 
accordance with Decree No. 
500/2002 Coll., as amended 

PROFIT AND LOSS 
STATEMENT 
unabbreviated 

as at 31 December 2021 
(CZK 000s) 

Business ID number 
631 45 880 

G7, a.s. 

Registered office or address of the accounting 
unit and place of business, if different from 
address 

Tylova 541 
Litvínov 
436 01 



!
Designati
on 

TEXT Line 
numbe

r 

Balance in fiscal year 

a b 

current 

1 

past 

2 

VI. Interest gains and similar income 39 5 0 
VI. 2. Other interest gains and similar income 41 5 0 
J. Interest expense and similar expenses 43 813 321 

J.2. Other interest expense and similar expenses 45 813 321 
V. II Other financial revenues 46 22 306 

K. Other financial expenses 47 1,737 1,233 
* Financial profit (loss) 48 (2,523) (1,248) 
** Profit (loss) before tax 49 3,581 1,389 

L. Income tax 50 1,100 317 
L. 1. Due income tax 51 929 295 
L. 2. Deferred income tax 52 171 22 
**!

Profit (loss) after tax 53 2,481 1,072 
*** Profit (loss) for fiscal year 55 2,481 1,072 

* Net turnover in fiscal year 56 2,649,304 2,037,568 !

Compiled on: 

Legal form of the accounting unit: 

Objectives of the accounting unit 

Signature:

5 June 2022 

joint stock company 
purchase and sale of 
fuel 
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Minimum binding list of information 
in accordance with Decree No. 
500/2002 Coll., as amended 

CASH FLOW STATEMENT 
as at 31 December 2021 

(CZK 000s) 

Business ID 
number 

631 45 880 

First name and surname, company name or 
other 
name of accounting unit: 

G7, a.s. 

Registered office or address of the 
accounting unit and place of business, if 
different from address 

Tylova 541 
Litvínov 
43601 ! Current fiscal year Previous fiscal year 

! !
! Cash flow from core earning activity (operating activity) !
! !

z.... Profit (loss) before tax 3,581 1,389 
! !
A. 1. 
A. 1. 1. 

A. 1. 2. 
A. 1 3. 
A. 1. 5. 

A. 1. 6. 

Adjustments by non-cash transactions 7,244 (1,610) 
Depreciation and amortisation of fixed assets with the exception of the net book price of fixed assets 
disposed, as well as recognition of valuation difference for assets acquired and goodwill 4,779 2,208 
Change in adjustments, provisions 984 (62) 
Profit (loss) from sale of fixed assets (17) (3,858) 
Billed interest expense except interest included in the appraisal of fixed assets and billed interest 
income 808 321 
Possible adjustments by other non-cash transactions 690 (219) 

! !

A * Net cash flow from operating activity before tax and changes in working capital 10,825 (221) 
! !
A. 2. 
A. 2. 1. 

A. 2. 2. 

A. 2. 3 
A. 2. 4. 

Change in non-cash components of working capital (6,912) 28,953 
Change in balance of receivables from operating activity, temporary asset accounts and estimated 
asset accounts (50,244) 29,684 
Change in short-term payables from operating activity, temporary liability accounts and estimated 
liability accounts 45,271 (2,764) 
Change in inventory (1,746) 1,385 
Change in balance of short-term financial assets, not included in cash and cash equivalents 

(193) 648 
! !
A - [net cash flow from operating activity before tax 3,913 28,732 
! !
A. 3. 

A. 4. 

A. 5 

Interest paid except for interest included in the appraisal of fixed assets   (813) (321) 
Interest received 5 0 
Income tax paid and additionally assessed tax from previous periods (148) 1,553 

! !
A *** Net cash flow from operating activities 2,957 29,964 
! !

| Cash flow from investment activities !
! !
B. 1. 

B. 2. 

B. 3. 

Expenses related to the acquisition of fixed assets (622) (1,448) 
Revenues from the sale of fixed assets 252 4,500 
Loans and credits to related parties 691 13 

! !
B **’ |Net cash flow relating to investment activity 321 3,065 
! !

\Cash flow from financial activities !

! !
C. 1. 

Impacts of changes in long-term liabilities or short-term liabilities that are part of financial activities (e.g. 
some operating loans) on cash and cash equivalents (1,990) (26,767) 

! !
C ’■** Net cash flow relating to financial activity (1,990) (26,767) 
! !

F. Net increase or decrease in balance of cash 1,288 6,262 

P. Balance of cash and cash equivalents, beginning of the accounting period 17,858 11,596 

R. Balance of cash and cash equivalents, end of the fiscal year 19,146 17,858 !
Compiled on: 

Legal form of the accounting unit: 

Objectives of accounting unit 

Signature: 

15 June 2022 

joint stock company 
purchase and sale 
of fuel 
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Notes to Financial Statements  
for 2021 

Accounting unit: 

G7, a.s. 

Tylova 541 

436 01 Litvínov 



!

1. COMPANY PROFILE 

Business name: G7, a.s. 

Registered office: Tylova 541, 436 01 Litvínov 

Legal form: Joint stock company 

Decisive objective: Purchase, sale and storage of fuels, operation of petrol stations 

Date of incorporation: 27 July 1995 

Business ID number: 63145880 

Tax ID number: CZ 63145880 !

The Company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, 
section 722. 

V In 2021, the following changes were made in the Commercial Register: On 30 August 2021, the membership of a member of 
the board of directors ended, this changed was entered on 21 March 2022. The chairman of the supervisory board was deleted 
from the Commercial Register. 

V There were no changes to registered capital in 2021. 

The Company has no organisational component abroad. 

The Company did not enter insolvency. 

The Company is part of a consolidation group. The Company is the group’s parent company and the attached financial statements 
are prepared as independent. 

2. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS 

The accompanying financial statements were prepared in accordance with the Act on Accounting and the related implementing 
decree, as amended for 2021. 

In accordance with the Act on Accounting, the Company is obligated to issue consolidated financial statements in accordance with 
Czech accounting regulations. Transactions between controlled and controlling companies and affiliates for 2021 and the balances 
of liabilities and receivables as at the day of the financial statements are listed in the notes to the financial statements in Note 17. 

3. GENERAL ACCOUNTING PRINCIPLES 

The methods of valuation used by the Company to compile the financial statements for 2021 are as follows: 

a) Intangible fixed assets 
Intangible fixed assets are valued at their acquisition cost, which includes the cost of acquisition plus costs related to acquisition. 

Intangible fixed assets over CZK 80 th are amortised using straight-line amortisation to costs, software over 36 months, 
establishment expenses over 60 months and other intangible assets over 72 months. Low-value intangible fixed assets with a 
value of over CZK 60 th are reported on the balance sheet and amortised over 2 years. 



!
b) Tangible fixed assets 
Tangible fixed assets are valued at acquisition costs, which include the acquisition price, costs for transport, customs duty and 
costs related to acquisition. The valuation of tangible fixed assets produced in house includes the actual costs that cover direct 
material and wage costs as well as production overheads. Tangible fixed assets over CZK 80 th (until 2020 over CZK 40 th) are 
depreciated in accordance with depreciation plans. Fixed low-value assets with a value of between CZK 40 th and CZK 80 th (until 
2020 between CZK 20 th and CZK 40 th) are reported on the balance sheet and depreciated over 2 years. 

The costs of technical appreciation of tangible fixed assets increase their acquisition cost. Repairs and maintenance are posted to 
expenses. 

Depreciation 

Depreciation is calculated based on acquisition costs and the expected service life of the relevant assets. The estimated service 
life is determined as follows: 

! Number of years (from-
to) Buildings 50 

Machinery, devices and equipment 5-6 

Means of transport 4 

Inventory 4 !

c) Financial Assets 

Short-term financial assets are valuables, cash on hand and on bank accounts, debt securities with a maturity of within 1 year 
held to maturity and treasury shares. 

Long-term financial assets are primarily ownership interests and debt securities held until maturity. 

Securities held until maturity are securities with a stipulated maturity date, which the Company intends and is able to hold until 
this maturity date. 

Interests and securities are valued at acquisition cost, which includes the cost of acquisition and direct costs related to acquisition, 
e.g. charges and commissions for brokers and stock exchanges. 

As at 31 December the individual components of financial assets are revalued in the manner set out below: 

Ownership interests in subsidiaries and affiliates are valued using the equivalence method, revaluations are recognised in 
equity as gains or losses from revaluation of assets and liabilities. 
The equivalence method is understood to mean the acquisition cost of an interest altered to a value corresponding to the 
proportion of the Company’s interest in the registered capital. 

d) Inventories 

Purchased inventories are valued using acquisition costs and the weighted arithmetic average. Acquisition costs include the costs 
related to acquisition (costs of transport, customs duties, commissions, etc.); they are booked on a separate ancillary costs account 
and recognised monthly proportionately to issuing. 

e) Receivables 

Receivables are recognised at their nominal value. The value of doubtful receivables is reduced using adjustments to expenses to 
their realisation value. 

Receivables and estimated asset accounts are divided into short-term (maturity within 12 months inclusive) and long-term 
(maturity over 12 months), whereas those short-term are due within one year of the balance sheet date. 

f) Equity 

The Company's registered capital is reported in the amount entered in the Commercial Register maintained by the Regional Court. 



!
Any increase or decrease in registered capital based on a decision of the general meeting that has not been registered as at the 
balance sheet date is reported as a change to registered capital. Other capital funds consist of cash and non-cash contributions 
over the value of registered capital. 

g) Liabilities 

The Company creates statutory reserves within the meaning of the Act on Reserves and reserves for losses and risks in cases 
where the reason, amount and date of performance can be reliably determined, while observing the accrual principle. 

Long-term and short-term liabilities are reported at their nominal values. 

Long-term and short-term loans are reported at their nominal value. The part of long-term loans payable within one year of the 
balance sheet date is also considered short-term credit. 

h) Financial Leasing 

The Company recognises leased assets in such a manner that leasing installments and an installment paid in advance are accrued. 
Rent is charged to costs with precision to the month in accordance with the agreed lease term, starting with the month the leased 
item was accepted. 

i) Foreign Exchange Transactions 

Assets and liabilities denominated in foreign currencies are valued in Czech crowns at the exchange rate valid as at the date of 
their origin and on the balance sheet date at the valid exchange rate announced by the Czech National Bank as at 31 December. 

Realised and unrealised exchange rate gains and losses are recognised in revenues or expenses for the current year. 

j) Use of Estimates 

The compilation of the financial statements requires Company management to use estimates and assumptions that affect the 
reported values of assets and liabilities as at the balance sheet date and the reported amount of revenues and expenses over the 
reporting period. Company management has made these estimates and assumptions based on all relevant information available 
thereto. Nevertheless, given the nature of an estimate, actual values may differ from these estimates in the future. 

k) Recognition of Revenues and Expenses 

Revenues and expenses are posted as accruals, i.e. to the period to which they pertain in substantive and time terms. 

The Company creates reserves and adjustments, posted in costs, to cover all risks and losses known on the day of the financial 
statements’ preparation. 

l) Grants 

A grant is booked at the moment of its acceptance or an unquestionable claim for acceptance. A grant accepted to settle costs is 
recognised in operating or financial revenues. A grant accepted for the acquisition of fixed assets, including technical appreciation, 
and for the settlement of interest included in the acquisition cost of an asset reduces the acquisition cost or own costs of acquisition. 

V In 2020 the Company concluded Agreement on Reservation of Socially-useful Work Position No. MOA-JZ-81/2020. 
V In 2021 the company drew CZK 143 th. 

m) Income Tax 

Income tax expenses are calculated using the applicable tax rate on accounting profit increased or decreased by permanent or 
temporary non-deductible expenses and non-taxable revenues (e.g. the creation and clearance of other reserves and adjustments, 
representation costs, the difference between book and tax depreciation/amortisation, etc.) 

A deferred tax liability reflects the tax impact of temporary differences between the net book values of assets and liabilities in 
terms of accounting and the determination of the income tax base, taking into account the period of realisation.



!
4. FIXED ASSETS 

a) Intangible fixed assets (CZK 000s) 

ACQUISITION COST 
! Opening balance 

Increases Disposals Transfers 
Closing 
balance 

Incorporation expenses 0 0 0 0 0 

Software 999 0 0 0 999 

Goodwill 0 0 0 0 0 

Low-value intangible 
fixed assets 32 0 0 0 32 

Unfinished intangible 
fixed assets 

0 0 0 0 0 

Advances on 
unfinished intangible 
fixed assets 0 0 0 0 0 

Total 2021 1,031 0 0 0 1,031 !

ACCUMULATED DEPRECIATION/AMORTISATION 
! Opening 

balance 
Depreciat

ion/amortisa
tion 

Sales, 
liquidation Disposals Transfers 

Closing 
balance 

Book value 

Incorporation 
expenses 

0 0 0 0 0 0 0 

Software 985 13 0 0 0 999 0 

Goodwill 0 0 0 0 0 0 0 

Low-value intangible 
fixed assets 

0 11 0 0 0 11 21 
Unfinished intangible 
fixed assets 

o 0 0 0 0 0 0 

Advances on 
unfinished intangible 
fixed assets 0 0 0 0 0 0 0 

Total 2021 985 24 0 0                      0 1,010 21 !

Valuable rights, patents and licences are amortised over their service life, as set out in the relevant contract. 

As at 31 December 2021, the total amount of low-value intangible assets not stated on the balance sheet was CZK 27 th at 
acquisition costs.



!
b) Tangible fixed assets (CZK 000s) 

ACQUISITION COST 
! Opening 

balance Increases Disposals Transfers 
Closing balance 

Land 1,618 0 0 0 1,618 

Buildings 13,403 0 0 0 13,403 

Machinery, devices and 
equipment 6,063 0 0 137 6,200 

Means of transport 2,737 0 (390) 146 2,493 

Inventory 1,470 0 0 0 1,470 

Low-value tangible 
fixed assets 290 0 0 120 410 

Works of art 0 0 0 0 0 

Unfinished tangible 
fixed assets 

25 650 (27) (403) 245 
Advances paid on 
tangible fixed assets 

0 0 0 0 0 

Total 2021 25,606 650 (417) 0 25,839 
!

ACCUMULATED DEPRECIATION/AMORTISATION 
! Opening 

balance 
Deprecia

tion/amorti
sation 

Sales, 
liquidation Disposals Transfers 

Closing 
balance 

!

Book value 
Land 0 0 0 0 0 0 ! 1,618 

Buildings 6,450 317 0 0 0 6,767 ! 6,636 

Machinery, devices 
and equipment 4,110 388 0 0 0 4,498 

!
1,702 

Means of transport 
1,323 380 235 (390) 0 1,548 

!

945 

Inventory 1,204 202 0 0 0 1,406 ! 64 

Low-value tangible 
fixed assets 

278 73 0 0 0 351 

!

59 
Works of art 0 0 0 0 0 0 ! 0 

Unfinished tangible 
fixed assets 

0 0 0 0 0 0 

!

245 
Advances paid on 
tangible fixed assets 

0 0 0 0 0 0 

!

0 
Appraisal difference to 
acquired assets 0 0 0 0 0 0 

!

0 

Total 2021 13,365 
1,360  ____  

235 (390) 0 14,570 
!

11,269 
!

As at 31 December 2021 the total amount of low-value tangible assets not stated on the balance sheet was CZK 642 th at 
acquisition costs. 

Assets (buildings, land) with an acquisition cost of CZK 2,267 th and a net book value of CZK 1,902 th were pledged to cover a 
loan from ČS a.s. as at 31 December 2021 (see Note 14). Assets (buildings, land) with an acquisition cost of CZK 4,904 th and a 
net book value of CZK 2,490 th were pledged to cover a banker’s guarantee from KB a.s. as at 31 December 2021 (see Note 8).  



!
The Company has created a statutory reserve for repairs to tangible fixed assets. 

c) Long-term Financial Assets (CZK 000s) 

Overview of movements in long-term financial assets: 

 
Balance as at 31 
December 2020 Increases Decreases Revaluation 

Balance as at 31 
December 2021 

Interests 
in controlled and 
managed companies 

7,388 0 0 269 7,657 
Interests 
in affiliates 

0 0 0 0 0 

Total 7,388 0 0 269 7,657 !
Controlled and managed companies and affiliates as at 31 December 2021 (CZK 000s): 

Company name S4. s. r. o. 
BC-IMPEX 

s.r.o 

Company registered office Litvínov Kladno 

Interest as a % 100 100 
 .... _ 

Total assets 4,590 4,851 

Equity 3,126 4,531 

Registered capital and 
equity accounts 160 19,576 

Retained earnings funds 16 10 

Retained profit (loss) from 
previous years 2,854 (15,328) 

Profit (loss) for current year 96 173 

Acquisition cost of interest 160 25,976 

Nominal value of interest 160 25,976 

Dividends 0 0 !
Financial information about these companies was obtained from unaudited financial statements of the individual companies. 

5. INVENTORIES 

The valuation of unneeded, outdated and slow-moving inventories is reduced to the sale price using the adjustments account, 
which is in the correction column in the attached balance sheet. Adjustments to inventory were not formed. 

6. RECEIVABLES 

Adjustments were created for outstanding receivables considered doubtful in 2021 (see Note 7). 

Receivables past due by more than 360 days totalled CZK 30,594 th as at 31 December 2021. 

Due to uncollectability, the Company wrote off receivables totalling CZK 2,583 th in 2021. The Company sold receivables 
totalling CZK 812 th in 2021. 

For receivables from related parties see Note 17. 

Estimated asset accounts include, in particular, insurance benefits on receivables that were reported to the insurance company 



!
in 2021. 

7. ADJUSTMENTS 

Adjustments reflect a temporary impairment of assets (indicated in paragraphs 4, 5 and 6). 

Changes in adjustment accounts (in CZK ‘000): 

Adjusting entries to: Balance as at 31 
December 2020 

Adjustment 
entry 

creation 
Clearance of 
adjustment 

Balance as at 31 
December 2021 

fixed assets 
0 0 0 0 

inventories 0 0 0 0 

receivables - 
obligatory 8,905 964 (585) 9,284 

receivables - other 
170 775 (170) 775 !

Obligatory adjustments are formed in accordance with the Act on Reserves and are tax-deductible. 

8. SHORT-TERM FINANCIAL ASSETS 

As at 31 December 2021, the Company had the following balances of accounts with restricted disposal (CZK 000s): 

The Company has agreed an overdraft with Komerční banka that enables it to draw a loan up to CZK 35,000 th, which was drawn 
in the amount of CZK 1,013 th as at 31 December 2021, and an overdraft from Česká spořitelna of up to CZK 40,000 th, which 
was drawn in the amount of CZK 6,521 th as at 31 December 2021. 

9. OTHER ASSETS 

Deferred expenses include primarily costs of insurance, advertising and other services and are recognised in expenses on an 
accrual basis. 

10. EQUITY 

The Company’s registered capital consists of 30 ordinary registered shares with a nominal value of CZK 50 th and 77 ordinary 
registered shares in book-entry form with a nominal value of CZK 500 th. 

The Company has a gift totalling CZK 80 th on its capital fund account



!
The following changes occurred in equity accounts in 2021 (CZK 000s): 

For an Overview of Changes in Equity see Annex 1. 

! Balance as at 
31 December 

2020 

Increase Decre
ase 

Balance as at 31 
December 2021 

Number of 
shares 

107 ! ! 107 

Registered 
capital 

40,000 0 0 40,000 

Issue premium 0 0 0 0 

Other capital 
funds 

80 0 0 80 

Gains or losses 
from 
revaluation of 
assets and 
liabilities 

(18,748) 269 0 (18,479) 

Statutory 
reserve fund 

1,625 0 0 1,625 

Other 
reserves 

300 0 0 300 !

Based on a decision of the Company’s general meeting, the following distribution of profit for 2020 was approved (CZK 000s): 
Profit (loss) for 2020 1,072 

Allocation to !

reserves 0 

other funds 0 

Received dividends and shares in 
profit 

0 

Other (specify) 0 
Transfer of retained earnings 1,072 

! !

Retained profit (loss) as at 31 
December 2021 90,561 
!
The Company’s general meeting decided not to pay out dividends for 2020. 

11. LONG-TERM LIABILITIES 

The Company had long-term liabilities as at 31 December 2021. They were non-bank loans for assets acquired. 
The Company did not have long-term liabilities for which a lien or guarantee was established in favour of a creditor. 

For long-term liabilities to related parties see Note 17. 

12. SHORT-TERM LIABILITIES 

As at 31 December 2021, the Company had short-term liabilities of CZK 50 th more than 180 days overdue. 

As at 31 December 2021, the Company did not have short-term liabilities for which a lien or guarantee was established in favour 
of a creditor. 

As at 31 December 2021, the Company had payables of CZK 338 th due for social security and health insurance premiums. 

Estimated liability accounts include primarily consumption of energy and unbilled distribution commissions. 

For liabilities to related parties see Note 17.  
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13. OTHER LIABILITIES 

Accrued expenses include primarily costs of commissions not paid out and services realised that relate to 2021 and are 
recognised in expenses in accordance with the accruals principle. 

Accrued revenues include a delivery billed in advance and are recognised in revenues on an accrual basis. 

14. INCOME TAX 

! 2021 
CZK 000s 

Profit (loss) before tax 3,581 

Non-tax revenues (689) 

Differences between accounting and tax depreciation and amortisation 315 

Difference between the accounting and tax balance upon disposal 95 

Other amounts increasing profit (loss) 106 

Non-deductible expenses 3,073 

Creation of adjustments 775 

Creation of reserves 0 

Other (e.g. costs of representation, deficits and damages, write-offs of receivables) 
2,298 

Taxable income 6,481 

Deduction of loss 1,590 

Deduction of gifts (0) 

Income tax rate 
19% 

Tax 929 

Tax credit (0) 

Tax due 929 !

The Company quantified deferred tax as follows (CZK 000s) 
! 2021 

Deferred tax items Deferred tax 
receivable 

Deferred tax 
liability 

Difference between the accounting and tax residual 
(carrying) value of fixed assets - 387 

Other temporary differences: - - 
Adjustment for receivables 147 - 
Non-taxable revenues (interest) "! 876 

Non-taxable expenses (interest) "! - 

Reserves "! - 
Tax loss from previous years 

- - 

Total 147 1,263 

Net - 1,116 

The Company recognised an increase in the deferred tax liability totalling CZK 171 th. 
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15. ASSETS, LIABILITIES AND RECEIVABLES NOT REPORTED ON BALANCE SHEET 

The Company had liabilities that are not reported on the balance sheet as at 31 December 2021. 

They are payment and non-payment bank guarantees totalling CZK 61,000 th that are maintained in the off-balance sheet 
records. 

The Company had receivables that are not reported on the balance sheet as at 31 December 2021. 

They are bills of exchange with an aval totalling CZK 120,357 th that are maintained in the off-balance sheet records. 

16. PAYROLL EXPENSES 

! 2021 
! Total number of 

employees 
Members of 
management 

bodies Average weighted number of 
employees 15 3 
!

17. INFORMATION ABOUT RELATED PARTIES 

As at 31 December 2021, current and former members of statutory and supervisory bodies and managerial employees were not 
provided with any loans, guarantees or other benefits, with the exception of the use of a company car and contributions to 
pension and life insurance. 

Members of statutory and supervisory bodies and managerial employees owned shares in the Company as at 31 December 
2021. 

The Company routinely sells goods and services to related parties. In 2021, the volume of such sales reached CZK 311 th. 

Short-term receivables from related parties as at 31 December (CZK 000s): 
Related party 2021 
S4 31 

BC-IMPEX 0 

Total 
31 !

The Company does not have long-term receivables from related parties as at 31 December 2021. 

The Company uses the services of related parties as a part of its ordinary business activities. Purchases of energy and services 
were CZK 2,524 th in 2021. 

Short-term liabilities to related parties as at 31 December (CZK 000s). 
Related party 2021 
S4 181 

BC-IMPEX 959 

Milan Kanaloš 0 

Total 
1,140 

The company does not have long-term liabilities to related parties as at 31 December 2021. 

18. EXPENDITURE ON RESEARCH AND DEVELOPMENT 

Not applicable. 
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19. ASSUMPTION OF GOING CONCERN 

Business was markedly influenced in 2021 by the impacts of the global COVID-19 pandemic. The negative impacts were, in 
particular, a lack of employees due to quarantine/illness, a fall in demand due to restrictions on transport and an increase in the 
prices of transport. During the year, however, the negative impacts were partially balanced by the progressive increase in demand 
for the Company’s goods. 

As a consequence of the above, the Company’s business and financial stability was not affected. The financial statements as at 31 
December 2021 are prepared on a going concern basis. The attached financial statements do not contain any items that could 
result from such uncertainty. 

20. SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE 

The company’s management assessed the impact of the current situation caused by the invasion of Ukraine by Russian forces and 
sanctions against the Russian Federation and reached the conclusion that the company is a going concern. 

Compiled on: 
Signature of the accounting 
unit’s statutory body: 

Person responsible for the 
accounts (name, signature): 

Person responsible for the 
financial statements (name, 
signature): 

 _________  
 _________ 1 15 June 2022 Milan Kanaloš Jaroslava Mojžíšová Jaroslava Mojžíšová 

!

illegible signature illegible signature illegible signature 
! ! !  

! !



!
Annex No. 1 

Overview of Changes in Equity 

(CZK 000s) Registered capital 
Capital funds Retained 

earnings funds 

Accumulated profit 
(loss) 

Total 

Balance as at 1 January 2021 40,000 (18,668) 1,925 90,561 113,818 

Increase in reserves - - -! -! - 

Revaluation - 269 - -! 269 

Net profit - - -! 2,481 2,481 

As at 31 December 2021 40,000 (18,399) 1,925 93,042 116,568 

!
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