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1. Poslání, cíle a vize společnosti

2. Klíčové finanční a provozní ukazatele 2020

3. Nejvýznamnější události roku 2020

Společnost G7, a.s. (dále jen G7 nebo Společnost) byla založena v roce 1995 a je jedním 
z významných nezávislých velkoobchodních prodejců pohonných hmot a dalších provoz-
ních kapalin na českém trhu.
Vizí Společnosti je být malou, výkonnou a velice flexibilní jednotkou poskytující partnerům 
individualizované komplexní řešení jejich potřeb v oblasti pohonných hmot a dalších pro-
vozních kapalin, a to v té nejvyšší kvalitě. 
Cílem Společnosti pro nejbližší roky je vyrovnat se s důsledky pandemie koronaviru CO-
VID-19 na G7 samotnou i na její partnery a nadále rozšiřovat a zkvalitňovat okruh dodá-
vaných produktů a poskytovaných služeb tak, aby plně odpovídaly potřebám obchodních 
partnerů a přinášely jim vysokou přidanou hodnotu.

Nejvýznamnější událostí roku 2020 byla pandemie koronaviru COVID-19 a její drtivé do-
pady na světovou ekonomiku. Řada nutných opatření reagujících na vývoj pandemie v jed-
notlivých státech včetně České republiky (uzavírání hranic, zákazy řady činností, omezení 
mobility nebo úplné tzv. lockdowny) paralyzovala obvyklý život a odrazila se i ve výraz-
ném poklesu spotřeby celého sortimentu nabízeného Společností.
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Ukazatel (tis. Kč) 2020 2019 2018

Struktura aktiv 
Aktiva celkem 191 430 219 569 240 934
Dlouhodobý majetek 19 675 19 900 20 917
Oběžná aktiva 171 497 199 201 219 702

Struktura pasiv 
Vlastní kapitál 113 818 112 448 111 955
Cizí zdroje 76 233 106 030 128 175

Struktura výnosů 
Výkony celkem 8 168 3 548 2 774
Tržby za prodej zboží 2 020 772 2 804 871 3 162 085
Provozní výsledek hospodaření 2 637 3 306 16 687
Výsledek hospodaření před zdaněním 1 389 1 290 13 129



4. Očekávaný vývoj a hlavní cíle společnosti v roce 2021

Rok 2021 nebo přinejlepším jeho významná část bude probíhat stále ještě v pokračující 
pandemii COVID-19, jejíž konec nelze s ohledem na současný stav odhadnout.
Po celý rok bude pokračovat snaha států těžících ropu o kontrolu nad vývojem cen (OPEC, 
Rusko…) nebo naopak o navýšení tržního podílu (USA), což se může projevit nestabilitou 
cen či jejich výraznými pohyby, a to oběma směry. Ke stabilitě rovněž nebudou přispívat 
dlouhodobě existující geopolitické tenze (Blízký východ, spory Ruska a Západu) a překáž-
ky ve světovém obchodu (vztahy USA a Číny, postavení Velké Británie na globálním trhu 
po dokončeném brexitu atp.)
Novinkou bude snížená spotřební daň na motorovou naftu o 1 Kč/lt platná od 1. ledna 
2021.
K hlavním cílům G7 budou v roce 2021 patřit udržení ziskovosti i v dalším roce poznamena-
ném pandemií COVID-19 a vyrovnání se s jejími důsledky tak, aby se nezúžil, ale naopak 
rozšířil stávající okruh obchodních partnerů.
K dalším cílům pro rok 2021 patří optimalizace prodejů s cílem co nejlépe komplexně uspo-
kojovat potřeby obchodních partnerů. 
Na straně vstupů je cílem využívat kombinaci kontraktů s různou cenotvorbou, nabídek na 
spotovém trhu a v případě výhodnosti i importu.
Společnost bude usilovat o udržení stabilní pozice na českém trhu a nadále bude v souladu 
s potřebami obchodních partnerů využívat různé způsoby prodeje (přímý prodej, prodej 
prostřednictvím vybudované sítě distributorů). Významným cílem pro rok 2021 bude plná 
integrace prodeje olejů a maziv do struktury G7.
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5. Úvodní slovo předsedy představenstva

Vážení akcionáři, naši obchodní partneři, dámy a pánové!

Pandemie koronaviru COVID-19 způsobila globální ekonomic-
kou krizi nevídaných rozměrů a nemilosrdně zasáhla i trh s ropou 
a ropnými produkty.
Vývoj, kterého jsme byli svědky, si nikdo z nás nedokázal před 
plným vypuknutím pandemie ani představit. Zavřené celé národní 
ekonomiky, uzavřené hranice mezi státy i mezi okresy jednoho 
státu, neexistující osobní letecká doprava, omezená občanská 

mobilita atd. se odrazily v dramatickém poklesu spotřeby, cen i ziskovosti rafinérského 
zpracování ropy a návazných odvětví.

Celkový objem dodávek pohonných hmot na trh České republiky meziročně klesl a zcela 
paralyzovány byly obchody na tzv. kontraktní bázi, neboť nejen obecně nižší spotře-
ba podléhající navíc výrazným výkyvům kvůli aplikovaným protipandemickým, často se 
měnícím opatřením, ale i nepředvídatelnost dalšího vývoje nutily jednotlivé hráče, aby 
se rozhodovali operativně a spíše než myšlenkami na zisk se zaobírali myšlenkami na 
odvracení škod, a to jak u sebe, tak i u svých obchodních partnerů.

Pro G7, a.s. znamenal rok 2021 pokles celkového množství prodaných produktů a plné 
soustředění na core business (pohonné hmoty, oleje a maziva, extralehký topný olej  
a AdBlue). Společnost utlumila aktivní provozování čerpacích stanic a své čerpací stanice 
dlouhodobě pronajala. 

Postavení Společnosti se opíralo stejně jako v minulých letech o dlouhodobé vztahy s na-
šimi obchodními partnery, kterým aktuálně patří zvláštní dík za spolupráci při řešení pro-
blémů, se kterými jsme se všichni setkali v našich profesních životech poprvé.

Významným fenoménem roku 2020 se stal tzv. home office. Vzhledem k charakteru čin-
nosti naší Společnosti se stal nedílnou součástí života našich zaměstnanců, kteří v něm 
dokázali plnohodnotně fungovat a poskytovat zákazníkům servis v rozsahu a čase, na 
který jsou od G7 zvyklí. Za to jim patří moje obzvlášť vřelé poděkování. Dobrou zprávou 
je, že náš pracovní kolektiv zůstal i v roce 2020 stabilní a nikdo jej neopustil ani z profes-
ních, ani ze zdravotních důvodů.

G7, a.s. řádně plnila všechna zákonná opatření vztahující se k její podnikatelské činnosti 
a bez problémů probíhala i spolupráce s Celní správou ČR, finančními úřady a dalšími 
státními institucemi.

Milan Kanaloš,
předseda představenstva G7, a.s.
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6. Orgány společnosti

Představenstvo je statutárním orgánem Společnosti, jenž řídí její činnost a jedná jejím jmé-
nem. Dle platných stanov Společnosti je představenstvo tříčlenné a jeho členové volí ze 
svého středu předsedu.

jméno: MILAN KANALOŠ
funkce: předseda představenstva
trvání členství: od: 1. 7. 2009 
ve funkci: od: 1. 7. 2009  

jméno: Ing. JAN TUREK
funkce: člen představenstva 
trvání členství: od: 27. 2. 2014

jméno: Ing. PAVEL VESELÝ, MBA 
funkce: člen představenstva 
trvání členství: od: 16. 7. 2010

Dozorčí rada je kontrolním orgánem Společnosti. Dohlíží na výkon působnosti představen-
stva a uskutečňování podnikatelské činnosti. 

Ing. PETR FIŠER
funkce: předseda dozorčí rady

JUDr. VLADIMÍR TRNKA
funkce: člen dozorčí rady

LENKA MENŠÍKOVÁ
funkce: člen dozorčí rady
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7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

Tržby G7 za prodej zboží dostáhly v roce 2020 částky 2 020 772 tis. Kč.
Postavení Společnosti na velkoobchodním trhu s pohonnými hmotami a dalšími nabízenými 
produkty v České republice v roce 2020 plně odpovídalo možnostem, které na trhu kvůli 
pandemii a protipandemickým opatřením existovaly.

Rok 2020 je charakteristický tzv. koronavirovou recesí, která negativně ovlivnila celou glo-
bální ekonomiku. Státní zásahy do chodu ekonomik (zavírání obchodů, omezení výroby  
a služeb, zneprůchodnění státních hranic) ve snaze omezit šíření nemoci COVID-19 zname-
naly utlumení života v jednotlivých státech a uvrhly celý svět do nejhorší recese od Velké 
hospodářské krize, která proběhla ve 30. letech minulého století. Ta se mimo jiné samozřejmě 
negativně odrazila ve vývoji poptávky po ropě a ropných produktech a poznamenala i ceno-
vý vývoj takřka v celém roce 2020.
Poptávka po ropě v roce 2020 klesla o cca 9 %, což je největší evidovaný meziroční pokles. 
Ropa Brent meziročně oslabila o cca 21 USD/bbl a meziročně ztratila více než 32 %  proti 
průměrné ceně 2019.  K určité konsolidaci došlo až ve 2. pololetí roku 2020, kdy OPEC  
a další těžařské státy vnesly do těžby svou dohodou určitou disciplínu, která odstranila převis 
nabídky nad poptávkou a kdy se poptávka po ropných produktech zvýšila díky nižšímu vlivu 
protipandemických opatření na poptávku.
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7.1.1. Globální trh



7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

V roce 2020 se v důsledku pandemie a přijímaných protipandemických opatření spotřeba 
pohonných hmot v České republice snížila o 9 %, přičemž spotřeba automobilových benzí-
nů propadla o 9 % a spotřeba motorové nafty se snížila o 4,7 %. K určitému oživení došlo 
pouze v letních měsících, kdy došlo k rozvolnění protipandemických opatření a kdy výrazně 
oživila tuzemská turistika.
Celkově bylo na trh České republiky dodáno 1 468 tis. tun automobilových benzinů  
a 4 789 tis. t motorové nafty. 
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7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

Společnost G7 se i v roce 2020 zabývala svými standardními aktivitami, tedy především 
prodejem ropných produktů, poskytováním přepravních a dalších speciálních služeb, provo-
zováním čerpacích stanic a prodejem, skladováním a dopravou AdBlue. Novou aktivitou bylo 
rozšíření sortimentu o širokou nabídku olejů a maziv renomovaných výrobců (ENI, Gulf, Shell).
Společnost přizpůsobovala svoji obchodní strategii a taktiku neustále se měnící situaci na 
trhu a výpadky v poptávce (zavřené příhraničí, po určitou dobu omezené ekonomické akti-
vity) se snažila změkčit hledáním dalších potencionálních příležitostí a vstřícným přístupem 
k těm partnerům, které pandemie COVID-19 dostala do vážnějších potíží.
K dodavatelům Společnosti tradičně patřily významné subjekty českého (Orlen Unipetrol 
RPA s.r.o., Čepro, a.s., Greenchem CZ, s.r.o.) i evropského trhu (BP, OMV, MOL), k zákaz-
níkům řada státních i soukromých subjektů počínaje velkými průmyslovými, zemědělskými  
a dopravními společnostmi a konče malými provozovateli čerpacích stanic.
Stejně jako v minulých letech G7 splnila veškeré daňové a jiné povinnosti vůči státní správě.

Podíl G7 na velkoobchodním trhu České republiky s pohonnými hmotami dosáhl 1,07 %  
u automobilových benzinů a 1,28 % u motorové nafty.

V roce 2020 se vedení Společnosti i nadále dařilo udržet stabilní zaměstnanecký tým,  
a to i přes složité podmínky dané pandemií koronaviru COVID-19. Společnost plně využila 
možností home-office k ochraně maximálního počtu zaměstnanců a udržela standardy od-
měňování i dalších benefitů na úrovni roku 2019. Průměrný přepočtený počet zaměstnanců 
v roce 2020 činil 16 osob.
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7.2. Podnikatelské aktivity

7.3. Postavení na trhu

7.4. Zaměstnanecká politika

G7 zásadně nabízí jen produkty s prokazatelným původem v kvalitě dle platných předpisů 
a garantuje u nich i u všech poskytovaných služeb stoprocentní dodržování platné evropské 
environmentální legislativy.

7.5. Ochrana životního prostředí



8. Zpráva dozorčí rady

Dozorčí rada G7 se ve své činnosti v roce 2020 řídila platnými předpisy, stanovami Spo-
lečnosti a jejím jednacím řádem. Plnila svou funkci kontrolního orgánu Společnosti, prů-
běžně kontrolovala působnost a činnost představenstva, hodnotila podnikatelskou činnost 
G7 a plnění hlavních úkolů roku 2020. Dozorčí rada se soustředila na vývoj výnosů, výši 
jednotlivých druhů nákladů, vývoj pohledávek a závazků Společnosti, a to především vůči 
zaměstnancům G7.
Na základě dosažených hospodářských výsledků dozorčí rada konstatuje, že v roce 2020 
se zaměstnancům a představenstvu Společnosti podařilo úspěšně vyrovnat se situací na 
trhu v době pandemie COVID-19, a že je dobře připravena na obnovení standardní činnos-
ti a využití všech příležitostí, které se na trhu začnou objevovat s vysokou pravděpodobností 
od 2. poloviny roku 2021.
Dozorčí rada přezkoumala účetní závěrku za rok 2020 a seznámila se s auditorskou zprá-
vou. V souladu s výrokem auditora konstatuje, že účetní závěrka společnosti ve všech pod-
statných aspektech věrně zobrazuje situaci v G7, a.s. k 31. 12. 2020 a výsledek hospoda-
ření za dané účetní období.
Dozorčí rada doporučuje akcionářům  G7, a.s. schválit řádnou účetní závěrku Společnosti 
k 31. 12. 2020 a návrh představenstva na rozdělení zisku.
Dozorčí rada dále přezkoumala představenstvem zpracovanou a dozorčí radě předlože-
nou Zprávu o vztazích mezi propojenými osobami za rok 2020. K předložené zprávě 
nemá dozorčí rada žádné připomínky.
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9. Organizační struktura k 31. 12. 2020

10. Dceřiné společnosti

Společnost G7 je stoprocentním vlastníkem společností S4, s.r.o. a BC – IMPEX, s.r.o.
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Vedení společnosti

Dispečink Sekretariát
Pobočka  Kladno 
(motorová paliva  

a AdBlue)

Velkoobchod 
motorovými palivy, 
ETO, AdBlue, oleji  

a mazivy

Název společnosti Identifikační číslo Sídlo
Podíl G7 na 

základním kapitálu

S4 s.r.o. 64053211
Tylova 541,  

436 01 Litvínov
100 %

BC-IMPEX s.r.o. 62967045
Suchardova 515, 
272 01 Kladno

100 %



11. Zpráva o auditu
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11. Zpráva o auditu
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11. Zpráva o auditu
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Ing. 
Michal 
Pressl

Digitálně 
podepsal Ing. 
Michal Pressl 
Datum: 
2021.06.30 
09:07:56 +02'00'



12. Účetní závěrka
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12.1. Rozvaha
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12. Účetní závěrka

12.1. Rozvaha
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12. Účetní závěrka

12.1. Rozvaha
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12. Účetní závěrka

12.2. Výkaz zisku a ztráty



17

12. Účetní závěrka

12.2. Výkaz zisku a ztráty
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12. Účetní závěrka
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13. Zpráva o vztazích mezi propojenými osobami

podle § 66a odst. 9) z. č. 513/1991 Sb., obchodního zákoníku
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13. Zpráva o vztazích mezi propojenými osobami

podle § 66a odst. 9) z. č. 513/1991 Sb., obchodního zákoníku
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14. Výroční zpráva auditora v plném znění
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14. Výroční zpráva auditora v plném znění
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14. Výroční zpráva auditora v plném znění
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14. Výroční zpráva auditora v plném znění
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14. Výroční zpráva auditora v plném znění
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14. Výroční zpráva auditora v plném znění
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14. Výroční zpráva auditora v plném znění
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1. Company’s Mission, Aims and Vision 

G7, a.s., (hereinafter “G7” or the “Company”) was established in 1995 and is an important independent 
wholesaler of fuel and other operating fluids on the Czech market. 
The Company’s vision is to be a small, highly-efficient and very flexible unit providing its partners with 
individualised comprehensive solutions in the field of fuels and other operating fluids, of the highest 
quality. 
The Company’s aim for the next few years is to deal with the consequences of the COVID-19 panic on G7 
itself and on its partners and to continue to expand and improve the group of products supplied and 
services provided, so that they fully correspond to the needs of its business partners and bring them high 
added value. 

2. Key Financial and Operating Indicators 2020 

Indicator (CZK 000s) 2020 2019 2018 
Asset structure 

Total assets 191,430 219,569 240,934 

Fixed assets 19,675 19,900 20,917 

Short-term assets 171,497 199,201 219,702 



Structure of equity and liabilities 

Equity 113,818 112,448 111,955 

External funds 76,233 106,030 128,175 

Structure of revenues 

Total output 8,168 3,548 2,774 

Revenues on sales of goods 2,020,772 2,804,871 3,162,085 

Operating profit (loss) 2,637 3,306 16,687 
Profit (loss) before tax 1,389 1,290 13,129 
!

3. Most Significant Events in 2020 

The most important event in 2020 was the COVID-19 pandemic and its massive impacts on the global 
economy. A number of necessary measures responding to trends in the pandemic in individual countries, 
including the Czech Republic (closure of borders, prohibitions of a number of activities, restrictions on 
mobility or complete lockdown) paralysed ordinary life and were reflected in a marked fall in consumption 
of the whole range offered by the Company. 

3  



4. Expected Trends and Company’s Main Aims in 2021 

The year 2021 or its main part will be affected by the continuing COVID-19 pandemic, the end of which 
cannot be estimated given the current state. 
Throughout the year, there will be attempts by oil-producing countries to control trends in prices (OPEC, 
Russia) or, on the contrary, increase market share (USA), which could cause price instability or marked 
movements in prices, in both directions. Stability will also not be helped by long-term geopolitical tensions 
(the Middle East, disputes between Russia and the West) and obstacles to global trade (relations 
between the USA and China, the position of Great Britain on the global market after the completion of 
Brexit, etc.) 
There will also be a reduction in excise duty on engine diesel by CZK 1/l valid from 1 January 
2021. 

G7’s main aims in 2021 will include maintenance of profitability in another year hit by the COVID-19 
pandemic and dealing with its consequences in such a manner that the current group of business 
partners is expanded, not reduced. 
The other aims for 2021 include optimising sales with the aim of best satisfying business partners’ needs 
comprehensively. 
On the input side, the aim is to make use of a combination of contracts with various pricing methods, 
offers on the spot market and, if beneficial, also imports. 
The Company will attempt to maintain a stable position on the Czech market and will, in accordance with 
business partners’ needs, make use of various methods of sale (direct sale, sale through the network of 
distributors built up). A significant aim for 2021 will be full integration of sales of oils and lubricants into the 
G7 structure. 

!!
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5. Introduction by the Chairman of the 
Board of Directors 

Dear shareholders, business partners, ladies and gentlemen! 

The COVID-19 pandemic caused a global economic crisis of unheard-of 
dimensions and mercilessly affected the market in oil and oil products. 
The trends we witnessed could not even have been imagined before the full 
outbreak of the pandemic. Whole national economies shut down, borders 
closed between countries and between the districts of a country, 
non-existent passenger air transport, limited civic 

mobility, etc. were reflected in a dramatic fall in consumption, prices and the profitability of oil refining and 
related industries. 

The total volume of fuel deliveries to the Czech market fell year on year and transactions on a contractual 
basis were entirely paralysed, as both lower consumption in general - subject to marked fluctuations 
because of anti-pandemic measures that frequently changed - and the unpredictability of further 
developments forced individual players to make operative decisions and, rather than focusing on profit, 
they thought about averting damage, both to themselves and to their business partners. 

For G7, a.s., 2021 entailed a fall in the overall quantity of products sold and full concentration on the core 
business (fuels, oils and lubricants, extralight heating oil and AdBlue). The Company shut down the 
active operation of petrol stations and leased its petrol stations on long-term contracts. 

The Company’s position was based, the same as in past years, on long-term relations with our business 
partners who currently deserve great thanks for their cooperation when dealing with problems that we 
are all encountering for the first time in our professional lives. 

Working from home became very widespread in 2020. With regard to the character of our Company’s 
activities, it became an integral part of the life of our employees, who were able to fully function in it and 
provide customers with services to the extent and by the times to which they had become accustomed 
from G7. They have my especially warm thanks for this. The good news is that our work collective 
remained stable in 2020 and nobody left it for professional or medical reasons. 

G7, a.s., fully complied with all statutory measures related to its business activities, and cooperation with 
the Customs Administration of the Czech Republic, revenue authorities and other state institutions was 
problem-free. 

Milan Kánaloš, Chairman of the Board 
of Directors of G7, a.s. 

5 
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6. Company Bodies 

6.1. Board of Directors 

The board of directors is the Company’s statutory body; it manages the Company’s activities and acts in 
its name. According to the valid Company articles of association, the board of directors has three 
members and its members elect one of them to be chairman. 

name: MILAN KANALOŠ 
Position: Chairman of the Board of Directors 
duration of membership: from: 1 July 2009 
in position: from: 1 July 2009 

name: Ing. JAN TUREK 
Position: Member of Board of Directors 
duration of membership: from: 27 February 2014 

name: Ing. PAVEL VESELÝ, MBA 
Position: Member of Board of Directors 
duration of membership: from: 16 July 2010 

6.2. Supervisory Board 

The supervisory board is the Company’s controlling body. It supervises the exercise of powers by the 
board of directors and the implementation of business activities. 

Ing. PETR FIŠER 
Position: Chairman of the Supervisory Board 

JUDr. VLADIMÍR TRNKA 
Position: Member of the Supervisory Board 

LENKA MENŠÍKOVÁ 
Position: Member of the Supervisory Board  
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

G7’s revenues on sales of goods reached CZK 2,020,772 th in 2020. 
The Company’s position on the wholesale market in fuel and other products we offer in the Czech 
Republic in 2020 fully corresponded to the options that existed on the market due to the anti-pandemic 
measures. 

7.1. External Environment 
7.1.1. Global Market 

2020 was characterised by the coronavirus recession, which negatively influenced the whole global 
economy. State interference with the operation of economies (closing of shops, restrictions on 
production and services, making borders impassable) in an attempt to limit the spreading of COVID-19 
led to the dampening of life in individual countries and cast the whole world into the worst recession since 
the Great Depression that occurred in the 1930s. This also obviously had a negative impact on trends in 
demand for oil and oil products and affected price trends almost throughout 2020. 
Demand for oil fell in 2020 by approx. 9%, which is the largest year-on-year fall ever recorded. Brent 
crude fell year on year by approx. USD 21/bbl and year on year lost more than 32% compared to the 
average price in 2019. A certain consolidation occurred in the second half of 2020, when OPEC and 
other oil-producing countries introduced a certain discipline into their output, removing the excess of 
supply over demand, and when demand for oil products increased thanks to the lower influence of the 
anti-pandemic measures on demand. 

! !
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

7.1.2. Czech Market 

In 2020, as a consequence of the pandemic and the anti-pandemic measures adopted, fuel consumption 
in the Czech Republic fell by 9%, where consumption of car petrol collapsed by 9% and consumption of 
engine diesel fell by 4.7%. There was a certain revival only in the summer months, when the 
anti-pandemic measures were relaxed and domestic tourism markedly revived. 
Overall, 1,468 th tons of car petrol and 4,789 th t of engine diesel were delivered to the Czech market. 

Gross Deliveries of Fuels to the Czech Market 

(source: ČAPPO, MoIT) 

!

■ car petrol 

■ engine diesel 
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

7.2. Business Activities 

In 2020, G7 performed its standard activities, i.e. primarily sale of oil products, the provision of transport 
and other special services, the operation of petrol stations and sale, storage and transport of AdBlue. 
The expansion of the range to include a wide group of oils and lubricants from leading manufacturers 
(ENI, Gulf and Shell) is a new activity. The Company adapted its sales strategy and tactics to the 
constantly changing situation on the market and tried to soften the blow of outages in demand (closed 
border regions, restricted economic activities for a time) by looking for additional potential opportunities 
and by a friendly approach to the partners that the COVID-19 pandemic placed in serious trouble. 
The Company’s suppliers traditionally included leading players on the Czech (Orlen Unipetrol RPA s.r.o., 
Čepro, a.s., Greenchem CZ, s.r.o.) and European markets (BP, OMV, MOL), its customers included a 
number of public and private entities starting with large industrial, agricultural and transport companies 
and ending with small petrol station operators. 
The same as in past years, G7 performed all tax and other obligations to the state administration. 

7.3. Position on the Market 

G7’s share of the fuel wholesale market in the Czech Republic reached 1.07% for car petrol and 1.28% 
for engine diesel. 

7.4. Employee Policy 

In 2020, the Company’s management continued to maintain a stable employee team, despite the 
complicated conditions due to the COVID-19 pandemic. The Company made full use of work from home 
options to protect the maximum number of employees and maintained remuneration standards and 
other benefits at the 2019 level. The average weighted number of employees in 2020 was 16. 

7.5. Environmental Protection 

G7 fundamentally offers only products with a demonstrable origin in a quality in accordance with valid 
regulations and guarantees complete compliance with valid European environmental legislation for them 
and for all services provided.  
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8. Report of the Supervisory Board 

In the course of its activities in 2020, the G7 supervisory board complied with valid regulations, the 
Company’s articles of association and its rules of procedure. It performed its function as the Company’s 
supervisory body, carried out ongoing checks on the board of directors’ powers and activities, assessed 
G7’s business activities and the achievement of its main tasks in 2020. The supervisory board focused 
on trends in revenues, the amount of individual types of costs, trends in the Company’s receivables and 
liabilities, primarily regarding G7 employees. 
Based on the economic results achieved, the supervisory board states that in 2020 the Company’s 
employees and board of directors managed to successfully deal with the situation on the market during 
the COVID-19 pandemic and it is well-prepared for the renewal of standard activities and the utilisation of 
all opportunities that will start to appear on the market with a high degree of probability from the second 
half of 2021. 
The supervisory board reviewed the financial statements for 2020 and familiarised itself with the 
auditor’s report. In accordance with the auditor’s opinion, it states that the Company’s financial 
statements provided, in all material respects, a true and fair view of the situation in G7, a.s., as at 31 
December 2020 and the results of its financial management for the relevant fiscal year. 
The supervisory board recommends that the shareholders in G7, a.s., approve the Company’s ordinary 
financial statements as at 31 December 2020 and the proposal of the board of directors for the 
distribution of profit. 
The supervisory board also reviewed the Related Party Report for 2020 prepared by the board of 
directors and submitted to the supervisory board. The supervisory board does not have any reservations 
about the attached report. 
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9. Organisational Structure as at 31 December 2020 

Company name Business ID number Registered office 
G7’s interest in registered 

capital 

S4 s.r.o. 64053211 
Tylova 541, 436 01 

Litvínov 100% 

BC-IMPEX s.r.o. 62967045 
Suchardova 515, 272 01 

Kladno 100% 

!

G7 is the 100% owner of S4, s.r.o., and BC - IMPEX, s.r.o. 

1
1 

Company 
management 

Wholesale of engine 
fuels, ETO, AdBlue, 
oils and lubricants 

Dispatching Secretariat 
Kladno branch 

(engine fuels and 
AdBlue) 

10. Subsidiaries 
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INDEPENDENT AUDITOR’S REPORT 
for shareholders in G7, a.s. 

Auditor’s Statement 

We conducted an audit of the attached financial statements of G7 a.s. (hereinafter the “Company”), compiled 
on the basis of Czech accounting regulations, consisting of the balance sheet as at 31  December 2020, the 
profit and loss statement and cash flow statement for the year ending 31 December 2020, and the notes to 
these financial statements, which contain a description of the principal accounting policies used and other 
explanatory information. Information about the Company is provided in Note 1 of the notes to the financial 
statements. 

In our opinion, the financial statements give a true and fair view of the assets and liabilities of 
G7, a.s., as at 31 December 2020, and its expenses, revenues, financial performance 
(profit/loss) and cash flows for the year ending 31 December 2020 in accordance with Czech 
accounting regulations. 

Basis for the Auditor’s Opinion 

We conducted the audit in accordance with the Act on Auditors and standards of the Chamber of Auditors of 
the Czech Republic, those being the international standards for auditing (ISA), potentially supplemented and 
amended by the related application guidance. Our responsibility stipulated by these regulations is described in 
detail in the section Auditor’s Responsibility for Auditing the Financial Statements. In accordance with the Act 
on Auditors and Code of Ethics for Auditors adopted by the Chamber of Auditors of the Czech Republic, we 
are independent of the Company and have also met other ethical requirements arising from the 
aforementioned regulations. We believe that the audit information we have obtained provides an adequate 
and suitable basis for the expression of our opinion. 

Other Information Stated in Annual Report 

Other information is information in accordance with Section 2(b) of the Act on Auditors published in the annual 
report outside the financial statements and our auditor’s report. The Company’s board of directors is 
responsible for other information. 

Our opinion of the financial statements does not apply to the other information. Nevertheless, it is part of our 
obligations related to auditing the financial statements to become familiar with the other information and to 
assess whether the other information is not in material contradiction of the financial statements or our 
knowledge of the accounting unit acquired while auditing the financial statements, or whether this information 
seems to be materially incorrect. We also assess whether the other information was in all material regards 
compiled in accordance with the applicable legal regulations. This assessment refers to whether the other 
information meets the requirements of legal regulations for formalities and procedure in compiling the other 
information in the context of materiality, i.e. whether potential failure to fulfil the said requirements would be 
capable of influencing a judgement made on the basis of the other information.  
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Based on the procedures performed, to the degree to which we are able to judge, we state that 

• the other information that describes facts also disclosed in the financial statements is consistent with the 
financial statements in all material respects; and 

• the other information was prepared in accordance with legal regulations. 

We are also obliged to state whether, based on our findings and knowledge of the Company which we 
obtained in performing the audit, the other information contains any material misstatements. Within the 
framework of the aforementioned procedures, we did not find any material misstatements in the other 
information received. 

Responsibility of Company’s Board of Directors for Financial Statements 

The Company’s board of directors is responsible for compiling financial statements that provide a true and fair 
view according to Czech accounting regulations, and for an internal control system as considered necessary 
to compile the financial statements so that they do not contain any material misstatements caused by fraud or 
error. 

In compiling the financial statements, the Company’s board of directors is obliged to assess whether the 
Company is a going concern and, if relevant, to describe in the notes to the financial statements any matters 
concerning its continued existence and application of the going concern assumption when compiling the 
financial statements, with the exception of cases when the board of directors plans to dissolve the Company or 
terminate its activity, or when it has no realistic option other than to do so. 

Auditor’s Responsibility for Auditing the Financial Statements 

Our objective is to gain adequate certainty that the financial statements as a whole are free from material 
misstatements due to fraud or error, and to issue an audit report containing our opinion. Adequate certainty is 
a high degree of certainty, yet it does not guarantee that an audit performed in accordance with the 
aforementioned regulations will reveal the potential existence of material misstatements in all cases of 
financial statements. Misstatements may arise due to fraud or error, and are considered material if it can 
realistically be assumed that, individually or on aggregate, they could influence economic decisions taken by 
the users of the financial statements on their basis. 

In performing the audit in accordance with the aforementioned regulations, it is our obligation to apply expert 
judgement and maintain professional scepticism throughout the entire audit. It is also our responsibility: 

• to identify and evaluate the risks of significant (material) misstatement of the financial statements, 
whether due to fraud or error, to propose and implement audit procedures responding to these risks and obtain 
sufficient and appropriate audit evidence as the basis for our opinion. The risk that we do not identify a material 
misstatement due to fraud is higher than the risk of failing to identify a material misstatement due to error, 
because fraud may involve secret agreements, falsification, deliberate omission, untrue representations or the 
evasion of internal controls by the board of directors. 

2/3
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• to become familiar with the Company’s internal control systems which are relevant to the audit in such a 
scope so as to propose suitable audit procedures with regard to the given circumstances, but not to 
express an opinion on the efficiency of these internal control systems. 

• to assess the suitability of the accounting principles applied and adequacy of accounting estimates and 
information provided by the Company’s board of directors in the notes to the financial statements in this 
context. 

• to assess the suitability of using the going concern assumption when compiling the financial statements 
by the Company’s board of directors and whether there is any significant (material) uncertainty in terms 
of collected audit information regarding events or conditions that could cast significant doubt on the 
Company’s ability to be a going concern. If we come to the conclusion that such significant uncertainty 
exists, it is our obligation to point out in our report the information provided in this context in the notes to 
the financial statements, and if this information is inadequate, to express a modified opinion. Our 
conclusions concerning the ability of the Company to be a going concern are based on the audit 
information we obtained before the date of our report. Nevertheless, future events or conditions may lead 
to the Company losing its ability to be a going concern. 

• to evaluate the overall presentation, structure and content of the financial statements, including the 
notes, and whether the financial statements reflect the underlying transactions and events in a manner 
that leads to a true and fair view. 

It is our responsibility to inform the Company’s board of directors of, among other things, the planned scope 
and timing of the audit and important findings made during the course of the audit, including significant 
deficiencies identified in the internal control systems. 

Audit firm: APTUS audit s.r.o. Registered office: 
Hutnická 2918/3, 434 01 Most Number of audit 
firm’s audit licence: 529 

First name and surname of auditor who prepared the 
report on the firm’s behalf: Ing. Eva Švecová Number of 
audit licence: 1905 

Date of preparation: 22 June 2021 

Auditor’s signature: 

Ing. 
Michal 
Pressl 

3/3 Digitally signed 
by Ing. Michal 
Pressl Date: 
2021.06.30 
09:07:56 +02'00' 
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12. Financial 
Statements 
12.1. Balance 
Sheet 

15 

unabbreviated 
version as at: 31 
December 2020 (in 
whole CZK ‘000) 
Business ID number: 
63145880 

Name and registered office of 
accounting unit 
G7, a.s. 
Tylova 541 
Litvínov 1 43601 

Designation 

a 

ASSETS 

b 

Line 
numb
er c Gross 1 

Current fiscal year 

Correction 2 Net 
3 

Past fiscal year 

Net 
4 

! TOTAL ASSETS (A. + B. + C. + D.) 01 214,855 23,425 191,430 219,569 

B. Fixed assets (B.l. + B.ll. + B.lll.) 03 34,025 14,350 19,675 19,900 

B.l. Intangible fixed assets (sum of B.1.1. to B.5.2.) 04 1,031 985 46 27 
2. Appraisable rights    06 1,031 985 46 27 

2.1. Software 07 1,031 985 46 27 

B.ll. Tangible fixed assets (sum of B.II.1. to B.II.5.2.) 14 25,606 13,365 12,241 12,783 

1. Land and buildings 15 15,021 6,450 8,571 9,008 

1.1. Land 16 1,618 0 1,618 1,618 

1.2. Buildings 17 13,403 6,450 6,953 7,390 

2. Tangible movable assets and lots thereof 18 10,560 6,915 3,645 3,750 

5. Advances paid on tangible fixed assets and unfinished tangible fixed assets 24 25 0 25 25 

5.2. Unfinished tangible fixed assets 26 25 0 25 25 

B.lll. Long-term financial assets (sum of B.III.*!. to B.III.7.2.) 27 7,388 0 7,388 7,090 

1. Interests - controlled or controlling entity 28 7,388 0 7,388 7,090 

C. Short-term assets (C.l. + C.II. + C.lll. + C.IV.) 37 180,572 9,075 171,497 199,201 

C.l. Inventories (sum of C. 1.1. to C.I.5.) 38 1,715 0 1,715 3,100 

1. Material 39 848 0 848 709 

3. Products and goods 41 867 0 867 2,391 

3.2. Goods 43 867 0 867 2,391 

C.II. Receivables (C.II.1 + C.II.2 + C.II.3) 46 154,175 9,075 145,100 177,254 

1. Long-term receivables 47 1,637 0 1,637 1,640 

1.5. Receivables - other 52 1,637 0 1,637 1,640 

5.2. Long-term advances paid 54 1,637 0 1,637 1,640 

2. Short-term receivables 57 152,538 9,075 143,463 175,614 

2.1. Trade receivables 58 148,467 9,075 139,392 170,923 

2.2. Receivables – controlled or controlling entity 59 722 0 722 735 

2.4. Receivables - other 61 3,349 0 3,349 3,956 

4.3. State - tax receivables 64 2,315 0 2,315 3,774 

4.4. Short-term advances paid 65 118 0 118 155 

4.5. Estimated asset accounts 66 93 0 93 8 

4.6. Additional receivables 67 823 0 823 19 

C.lll. Short-term financial assets (C.III.1. + C.lll.2.) 72 6,824 0 6,824 7,251 

2. Other short-term financial assets 74 6,824 0 6,824 7,251 !

BALANCE 
SHEET 

Compiled on: 10 June 2021 
Legal form of the accounting unit: JOINT STOCK COMPANY 
Objectives of the accounting unit Wholesale of solid, liquid and gaseous fuels and related products File reference: 
In liquidation: No 
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12. Financial Statements 

12.1. Balance Sheet 

Designation 

a 

ASSETS 

b 

Line 
numb
er c 

Current fiscal year Past fiscal year 

Gross 
1 Correction 2 Net 3 

Net 
4 

C.IV. Cash (C.IV.1. + C.IV.2.) 75 17,858 0 17,858 11,596 

1. Cash in hand 76 222 0 222 430 

2. Cash on accounts 77 17,636 0 17,636 11,166 

D. Accrued assets (D.1. + D.2.+ D.3.) 78 258 0 258 468 

1. Prepaid costs 79 224 0 224 468 
3. Deferred income 81 34 0 34 0 ! !
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12. Financial Statements 

12.1. Balance Sheet 

Designation a 

LIABILITIES AND EQUITY 

b 

Line 
numb
er c 

Balance in current fiscal year Balance in past fiscal year 

5 6 

!
TOTAL LIABILITIES AND EQUITY (A. + B. + C. + D.) 01 191,430 219,569 

A. Equity (A.l. + A.II. + A.III. + A.IV. + A.V. + A.VI.) 02 113,818 112,448 

A.l. Registered capital (A.1.1. + A.l.2. + A.I.3.) 03 40,000 40,000 

1. Registered capital 04 40,000 40,000 

A.II. Premium and capital funds (sum of A.II.i. + A.II.2.) 07 (18,668) (18,965) 

2. Capital funds 09 (18,668) (18,965) 

2.1. Other capital funds 10 80 80 

2.2. Gains or losses from revaluation of assets and liabilities 11 (18,748) (19,045) 

A.III. Retained earnings funds (A.III.1. + A.III.2.) 15 1,925 1,925 

1. Other reserve funds 16 1,625 1,625 

2. Statutory and other funds 17 300 300 

A.IV. Retained earnings (deficit) (A.IV.1. + A.IV.2.) 18 89,489 88,087 

1. Retained profit (loss) from previous years 19 89,489 88,087 

A.V. Profit (loss) in current fiscal year 21 1,072 1,401 

B + C. External funds (sum of B. + C.) 23 76,233 106,030 

C. Liabilities (sum of C.l. + C.ll. + C.lll.) 29 76,233 106,030 

C.I. Long-term liabilities (sum of C. 1.1. to C.I.9.) 30 1,690 924 

8. Deferred tax liability 40 945 924 

9. Liabilities - other 41 745 0 

9.3. Additional liabilities 44 745 0 

C.ll. Short-term liabilities (sum of C. 11.1. to C.I.8.) 45 74,543 105,106 

2. Liabilities to credit institutions 49 9,701 36,525 

3. Short-term advances received 50 1,332 1,237 

4. Trade liabilities 51 59,652 63,193 

6. Liabilities - controlled or controlling entity 53 964 906 

8. Other liabilities 55 2,894 3,245 

8.3. Liabilities to employees 58 943 757 

8.4. Social security and health insurance payables 59 404 326 

8.5. State - tax liabilities and subsidies 60 170 133 

8.6. Estimated liability accounts 61 1,164 1,758 

8.7. Additional liabilities 62 213 271 

D. Accrued liabilities (D.1. + D.2.) 66 1,379 1,091 
1. Deferred expenses 67 1,379 1,091 ! !

Signature 
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12. Financial Statements 

12.2. Profit and Loss Statement 

PROFIT AND LOSS STATEMENT, broken down by type 
unabbreviated 
as at: 31 December 2020 Name and registered office of accounting unit 
(CZK 000s) G7, a.s. 
Business ID number: 63145880 Tylova 541 

Litvínov 1 
43601 

Compiled on: 10 June 2021 

Legal form of the accounting unit: JOINT STOCK COMPANY 

Objectives of the accounting unit Wholesale of solid, liquid and gaseous fuels and related products File reference: 

In liquidation: No 

Designation 

a 
TEXT b 

Line 
numb
er c 

Balance in fiscal year 

current 1 past 2 

1. Revenues on sales of products and services 01 8,168 3,548 

II. Revenues on sales of goods 02 2,020,772 2,804,871 

A. Raw material expense (sum of A.1. to A.3.) 03 2,011,454 2,791,123 

A.1. Costs of goods sold 04 1,984,974 2,766,910 

2. Consumption of material and energy 05 957 1,112 

3. Services 06 25,523 23,101 

D. Payroll expenses (sum of D.1. to D.2.) 09 15,458 18,009 

D.1. Wages and salaries 10 11,754 13,336 

2. Costs of social security, health insurance and other costs 11 3,704 4,673 

2.1. Costs of social security and health insurance 12 3,370 4,350 

2.2. Other costs 13 334 323 

E. Adjustments to operating values (sum of E.1. to E.3.) 14 1,266 (2,215) 

E.1. Alterations to values of intangible and tangible fixed assets 15 1,328 1,132 

1.1. Alterations to values of intangible and tangible fixed assets - permanent 16 1,328 1,132 

3. Adjustments to receivable values 19 (62) (3,347) 

III. Other operating revenues (sum of 111.1 to III.3.) 20 8,322 18,172 

1. Revenues from fixed assets disposed 21 4,500 8,365 

3. Additional operating income 23 3,822 9,807 

F. Other operating expenses (sum of F.1. to F.5.) 24 6,447 16,368 

F.1. Net book value of fixed assets disposed 25 642 8,112 

2. Material sold 26 0 8 

3. Taxes and fees 27 2,505 144 

5. Additional operating expenses 29 3,300 8,104 
* Operating profit (loss) 30 2,637 3,306 

J. Interest expense and similar expenses (sum of J.1 + J..2.) 43 321 952 

J.1. Interest expense and similar expenses - controlled or controlling entity 44 0 9 

2. Other interest expense and similar expenses 45 321 943 

VII.2. Other financial revenues 46 306 268 

K. Other financial expenses 47 1,233 1,332 
* Financial profit (loss) 48 (1,248) (2,016) 

** Profit (loss) before tax 49 1,389 1,290 

L. Income tax (sum of L. 1 + L.2.) 50 317 (111) 

L.1. Due income tax 51 295 0 
2. Deferred income tax 52 22 (111) !
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12. Financial 
Statements 
12.2. Profit and Loss 
Statement 

Designation a TEXT b 

Line 
numb
er c 

Balance in fiscal year 

current 1 
past 

2 

** Profit (loss) after tax 53 1,072 1,401 

*** Profit (loss) for the fiscal year 55 1,072 1,401 

! Net turnover in fiscal year = 1. + II. + III. + IV. + V. + VI. + VII: 56 2,037,568 2,826,859 !
Signature 
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12. Financial 
Statements 

CASH FLOW STATEMENT 
for the period from 1 January 2020 to 31 December 2020 
(CZK 000s) 

Business ID number: 63145880 

Name and registered office of 
accounting unit 
G7, a.s. 
Tylova 541 
Litvínov 1 
43601 Compiled on: 10 June 2021 

Legal form of the accounting unit: 
Objectives of the accounting unit Wholesale of liquid fuels and related products 

Designation a TEXT b 

Balance in fiscal year 

current 
1 past 2 

P. Balance of cash and cash equivalents, beginning of fiscal year 11,596 43,243 

CASH FLOW FROM CORE EARNING ACTIVITY (OPERATING ACTIVITY) 

Z. Book profit or loss before tax 1,389 1,290 

A.1. Adjustments by non-cash transactions (1,610) 3,334 

A1.1. 
Depreciation and amortisation of fixed assets, with exception of net book price 
and recognition of adjustments to assets 2,208 5,982 

A.1.2. Change in adjustments, provisions (62) (3,347) 

A.1.3. Profit (loss) from sale of fixed assets, recognition in revenues or costs (3,858) (253) 

A.1.5. Billed interest expense except interest included in the appraisal of fixed assets and billed interest income 321 952 

A.1.6. Possible adjustments by other non-cash transactions (219) 0 

A.* Net cash flow from operating activity before tax and changes in working capital (221) 4,624 

A.2. Change in non-cash components of working capital 28,953 (62,365) 

A2.1. Change in balance of operating receivables and temporary asset accounts 29,684 (9,779) 

A.2.2 
Change in balance of short-term operating liabilities and temporary liability 
accounts (2,764) (52,600) 

A.2.3. Change in inventory 1,385 (69) 

A.2.4. 
Change in balance of short-term financial assets not included in cash and 
cash equivalents 648 83 

A ** Net cash flow from operating activity before tax 28,732 (57,741) 

A.3. Interest paid except for interest included in the appraisal of fixed assets (321) (952) 

A.5. Income tax paid and additionally assessed tax for previous years 1,553 (4,755) 

Ą *** Net cash flow from operating activities 29,964 (63,448) 
CASH FLOW FROM INVESTMENT ACTIVITIES 

B.1. Expenses related to the acquisition of fixed assets (1,448) (9,135) 

B.2. Revenues from the sale of fixed assets 4,500 8,365 

B.3. Loans and credits to related parties 13 (691) 

B.*** Net cash flow relating to investment activity 3,065 (1,461) 
CASH FLOW FROM FINANCIAL ACTIVITY 

C.1. 
Impact of changes in long-term or short-term liabilities on cash and cash 
equivalents (26,767) 33,262 

c*** Net cash flow relating to financial activity (26,767) 33,262 

F. Net increase or decrease in balance of cash 6,262 (31,647) 
R. Balance of cash and equivalents, end of fiscal year 17,858 11,596 !
Signature 

Created in the program FORM studio - 
www.kastnersw.cz 
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13. Report on Relations between Related Parties 
pursuant to Section 66a(9) of Act No. 513/1991 Coll., the Commercial Code 

Report on Relations 
pursuant to Section 82 of Act No. 90/2012 Coll., the Act on Business Corporations and Cooperatives 

The board of directors of G7, a.s., registered office: Tylova 541, post code: 436 01 Litvínov, Czech Republic, business ID number: 
63145880, entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem, section B, entry 722, (hereinafter the 
“Company”) prepared the following report on relations within the meaning of Section 82 of Act No. 90/2012 Coll., the Act on Business 
Corporations, which is part of the annual report, with a text in accordance with Act No. 563/1991 Coll., on accounting, and Act No. 
93/2009 Coll., on auditors. 

1. Structure of Relations 

According to information available to the Company’s board of directors acting with due diligence, the Company was part of a group 
throughout the Decisive Period. Data about entities belonging to the group is provided as at 31 December 2020, based on information 
available to the Company’s statutory body acting with due diligence. The structure of relations in the group is displayed graphically in an 
annex. 

2. Company’s Role in the Group 

The Company is a wholesale company involved in the sale of fuels. It has been active on the market since 1995 - in this time it has become 
a fixture among independent fuel suppliers in the Czech Republic and the volume of goods it sells makes it one of the larger ones. 

3. Manner and Means of Control 

3.1 The Company is controlled primarily through decisions at the general meeting. 

3.2 The controlled entity S4 s.r.o. is a subsidiary, as is BC-IMPEX, s.r.o., and both are controlled Companies. The Company has a 
decisive influence in the controlled companies, as the sole member with a 100% interest. The Company exercises a decisive 
influence in accordance with the memorandum of association and Act No. 90/2012 Coll., on business companies and 
cooperatives, in particular it appoints and dismisses members of the statutory body, votes at the general meeting, decides on 
a amendments to the memorandum of association, etc. 

4. Overview of Acts Taken at the Instigation or in the Interest of the Controlling Entity or Controlled Entities 

During the Decisive Period, the Company did not undertake any acts in law or other measures at the instigation of a controlling entity or 
its controlled entities that would concern assets exceeding 10% of the Company’s registered capital ascertained in accordance with the 
last financial statements. 

5. Overview of Mutual Contracts in the Group 

5.1 No contracts between the Company and the controlling entity were concluded in the decisive period 

5.2 Contracts concluded between the Company and entities it controls 

Contracts concluded between the Company and the controlled company $4. s.r.o.: 

there is a contract on lease of non-residential space from 2004, a contract on lease of advertising space from 30 December 
2011, on lease of a telephone from 2002 a mandate from 1998 and a contract for the transport of AdBlue; 

since 2017 there have been amendments nos. 1 to the contract on lease of means of transport from 31 October 2008: 

Fábia kombi RN 5U2 0423 dated 29 December 2017 

Fábia kombi RN 5U2 0725 dated 29 December 2017 

RAPID RN 7U3 6963 dated 29 December 2017 

AUDI Q8 RN 9U1 8272 dated 1 January 2020 

Škoda SCALA 8AB 4750 dated 20 February 2020 

Škoda SCALA 8AB 4749 dated 28 May 2020 

AUDI A4 sedan RN 4U1 4040 dated 29 May 2020 

on 4 July 2019, 4 September 2019 and 5 November 2019 contracts were concluded on loans, where G7, a.s., makes loans to 

S4 s.r.o. 

Contracts concluded between the Company and the controlled company BC-IMPEX, s.r.o.: 



!

!

contract on intermediation dated 1 January 2018, contract on lease of office from 2011 

The Company does not perform any activities for the controlled company BC-IMPEX, s.r.o. 
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13. Report on Relations between Related Parties 
pursuant to Section 66a(9) of Act No. 513/1991 Coll., the Commercial 
Code 

6. Assessment of Loss and its Settlement 

The Company did not incur any losses based on the contracts concluded in the decisive period between the Company and other entities 
in the group, other acts and measures which were taken by the Company at the instigation or in the interest of these entities in the 
Decisive Period. 

7. Evaluation of Relations and Risks within the Group 

The Company has a number of benefits under the aforementioned legal relations in connection with the objective of the controlled 
company consisting, in particular, of greater efficiency of business activities for the related parties. No disadvantages or risks from the 
aforementioned legal relations were recorded. 

The persons stated below responsible for this report on relations in accordance with Section 82 of Act No. 90/2012 Coll., on business 
corporations and cooperatives, individually declare that they are capable of taking acts in law and that the contents of this report 
correspond to the actual state and the data stated here are identical to the data stated in the accounting ledgers, in witness whereof they 
sign this report on the day, month and year specified below: 

Chief accountant: Jaroslava Mojžíšová, date of birth: 23 June 1976 
434 01 Most, K. H. Borovského 135 !

Litvínov, on 31 March 2021 

Chairman of the board of 
directors: 

Litvínov, on 31 March 2021 

Milan Kanaloš, date of birth: 4 
February 1972 

Member of the board 
of directors: 

Ing. Pavel Veselý, date of birth: 22 June 1972 
435 11 Lom Podkrušnohorská 162, Loučná 

Litvínov, on 31 March 2021 

Member of the board 
of directors: 

Litvínov, on 31 March 2021 

Ing. Jan Turek, date of birth: 19 
October 1957 
434 01 Most, Hasičská 147, Vtelno 

23 



!

!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!!

14. Unabbreviated Auditor’s Annual Report 

Annual Report 
The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et 
seq. of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on 
business corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 
304/2013 Coll., on public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

Business name: G7, a.s. 
Registered office: Tylova 541, 436 01 Litvínov 
Business ID number: 63145880 
Tax ID number: CZ63145880 
Legal form: Joint stock company 

Establishment of Joint Stock Company 

The company was established by a memorandum of association dated 15 February 1995 without a call to subscribe shares by 
the sole founder, the acceptance of the memorandum of association and the approval of the articles of association. The 
company was entered in the Commercial Register on 27 July 1995. 

Objectives 
- production, trade and services not specified in Annexes No 1 to 3 of the Trade Licensing Act 
- distribution of fuel 
- installation, repair, revision and testing of gas equipment and filling gas vessels 
- sale of fermented alcohol, consumer alcohol and spirits 

Subject of activity 
- lease of property, apartments and commercial premises 

Court of registration 

The company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, 
section 722. 

Place of deposit of document 

The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act 
on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the 
Regional Court in Ústí nad Labem. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 

The joint stock company’s registered capital is CZK 40,000,000, it is comprised of monetary contributions paid up in full at the 
issue price. Entered in the Commercial Register. 

Shares: 30 ordinary registered shares with a nominal value of one share of CZK 50,000 and 77 ordinary registered shares in 
certificated form with a nominal value of one share of CZK 500,000. 

Statutory Body - Board of Directors 

Chairman of the board of directors: Milan Kanaloš, date of birth: 4 February 1972 
436 01 Litvínov, K Loučkám 1352, 
member from 27 February 2014  

 
 
Member of the board 
of directors:  
 
 
 
Member of the board 
of directors: 
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Ing. Pavel Veselý, MBA, date of birth: 22 
June 1972 
436 01 Český Jiřetín, conscription number: 
132 member from 27 February 2014 

Ing. Jan Turek, date of birth: 19 October 
1957 
434 01 Most, Hasičská 147, Vtelna 
member from: 27 February 2014 



!

!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!!

14. Unabbreviated Auditor’s Annual Report 

Method of Acting 

Any member of the board of directors acts for the company independently. The company is signed for by a person authorised 
to act and sign for the company adding his/her signature to the company’s printed or written name with a suffix indicating 
his/her position in the company. 

Supervisory 
Board 
Chairman of the 
supervisory board: 

Member of the 
supervisory board: 

Member of the 
supervisory board: 

Ing. Petr Fišer, date of birth: 18 January 
1976 436 01 Český Jiřetín, conscription 
number: 19 member from 27 February 
2014 

Lenka Menšíková, date of birth: 30 
September 1973 436 01 Litvínov, 
Mostecká 2016 member from 27 
February 2014 

JUDr. Vladimír Trnka, date of birth: 2 
September 1954 270 54 Řevničov, 
Bdín 42 member from 27 February 
2014 Information about the accounting unit listed in Section 21 of Act No. 563/1991 Coll., on accounting, that must 

be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the two 
previous fiscal years: The business company (accounting unit) is a controlling entity within the meaning of Section 74 et 
seq. of Act No. 90/2012 Coll., on business corporations, as it has an actual and legal influence on the objectives in the 
controlled business companies, which are S4 s.r.o., business ID number: 64053211; registered office: Litvínov, Tylova 
541, and BC- IMPEX s.r.o., business ID number: 62967045; registered office: Kladno, Suchardova 515 

b) in 2020 the ownership interests in the controlled companies were not terminated. 
about facts that provide information on conditions or situations that occurred after the end of the balance 
sheet day: In 2020, the company responded to the current situation in connection with the COVID-19 pandemic and all 
the measures and restrictions that were related to it. There were alterations to work processes and the use of online 
technologies was maximised; a combined working from home system was used so that our clients and employees had 
sufficient care and services, as well as minimum personal contact. 
The company’s management considered the potential impacts of COVID-19 on its activities and business and reached 

the conclusion that they do not have a material influence on the assumption the enterprise is a going concern. With regard 
to this fact, the financial statements as at 31 December 2020 were drafted based on the assumption that the company 
would continue with its activities. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be the controlling entity for the stated companies. For the controlled business companies it handles business, 
financial, economic and organisational advice and asset management. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 
90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years: This information is stated in the auditor’s report and the annexes to 
the report. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 
h) about whether the accounting unit has an organisational component abroad: The business company 

(accounting unit) does not have an organisational component abroad. 
i) as at the balance sheet day the accounting unit has an average number of 16 employees. 
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14. Unabbreviated Auditor’s Annual Report 

Structure of Business Group Controlled by G7, a.s. 

The business company G7, a.s., controls the business company S4 s.r.o. thanks to its contribution of CZK 160,000 to the 
registered capital, i.e. 100% of the whole, and also G7, a.s., controls the business companyBC-IMPEX s.r.o. thanks to 
its contribution totalling CZK 100,000 to the registered capital, i.e. 100% of the whole. 

The report on the business company’s business activities and the balance of its assets is based on the dualistic 
system of management and is prepared in accordance with the requirements stated in Section 435 et seq. of 
Act No. 90/2012 Coll., on business corporations, and in the matters stated in Section 307 of the act with the 
information required there, by the board of directors for the general meeting of G7, a.s. 

The company’s main business activity is the purchase, sale and storage of fuels and lubricants, including their importing and 
the operation of petrol stations with fuels and lubricants. For this reason it handles for all companies controlled strategic 
planning for the conceptual development of business activities and, last but not least, it handles applied advice and 
cooperation between individual controlled entities. 

As at the balance sheet day the business company has equity totalling CZK 113,818 th; tangible fixed assets totalling CZK 
12,241 th; intangible fixed assets totalling CZK 46 th; receivables totalling CZK 145,100 th; liabilities totalling CZK 76,233 th. 
Information about other assets and liabilities of the business company, including the profit and loss statement for the fiscal year 
2020, can be obtained from the annual financial statements that are part of the auditor’s report and are annexed to the annual 
report. 
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14. Unabbreviated Auditor’s Annual Report 

Annual Reports of Business Companies in the Structure of the Business Group Controlled by the Business 
Company G7, a.s. 

Annual Report of S4 s. r. o. 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et seq. 
of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on business 
corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 304/2013 Coll., on 
public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

Business name: S4 s. r. o. 
Registered office: Tylova 541, 436 01 Litvínov 
Business ID number: 64053211 
Tax ID number: CZ64053211 

Company foundation 
The company was established as at 12 December 1995 as a limited liability company and was entered in the Commercial 
Register. 

Company’s objectives 
- activities of organisational and economic consultants 
- purchase of goods for resale and sale (as a part of unqualified trades) 
- lease of motor vehicles 
- repair of road vehicles 

Court of registration 
The company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, 
section 10043. 

Place of deposit of document 
The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act 
on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the 
Regional Court in Ústí nad Labem. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 

There were no changes to the registered capital in the stated period. 

The company’s registered capital is CZK 160,000, paid up in full by G7 a.s., business ID number: 63145880, registered office: 
Litvínov, Tylova 541. 

Statutory body 
Executive officer Milan Kanaloš, date of birth: 4 February 1972, Litvínov, K Loučkám 1352, position held from 18 

February 1998 

Method of acting 

a) The executive officer acts for the company independently. To sign for the company, the executive officer affixes his/her 
signature to the company’s business name. 

Information about the accounting unit (business company) listed in Section 21 of Act No. 563/1991 Coll., on 
accounting, that must be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the two 
previous fiscal years: The business company (accounting unit) is a controlled entity in accordance with Section 74 et 
seq. of Act No. 90/2012 Coll., on business corporations, as an actual and legal influence on its business objectives is 
exercised by the business company G7, a.s., business ID number: 63145880, which is the sole member with a contribution 
of CZK 160,000 to its registered capital, i.e. 100% of the total. 
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14. Unabbreviated Auditor’s Annual Report 

b) about facts that provide information about conditions or situations that occurred after the end of the 
balance sheet day: At the time this annual report is prepared, the executive officer is not aware of any facts arising after 
the end of the balance day that would influence the period to which the annual report relates. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be a controlled entity whose main objective is the lease of vehicles and service activities. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 
90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 

h) about whether the accounting unit has an organisational component abroad: The business company 
(accounting unit) does not have an organisational component abroad. 

i) the accounting unit has 1 employee. 

A report on the business company’s business activities and the balance of its assets is prepared by the 
executive officer for the general meeting of S4 s.r.o. 

The company’s main business activity is the lease of cars, trucks and tanker trailers. The development of business activities in 
other fields is not foreseen. S4 s.r.o. closely cooperates with the transport company PETRONEX s.r.o., business ID number: 
250 29 517, Milan Benda, business ID number: 471 31 616, to which it leases trucks and tanker trailers. 

As of the balance sheet day the business company has equity totalling CZK 3,030 th; tangible fixed assets totalling CZK 2,826 
th; intangible fixed assets totalling CZK 0 th; receivables totalling CZK 947 th; liabilities totalling CZK 1,430 th. 
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14. Unabbreviated Auditor’s Annual Report 

Annual Report of BC-IMPEX s. r. o. 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et seq. 
of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on business 
corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 304/2013 Coll., on 
public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

Business name: BC-IMPEX s. r. o. 
Registered office: Suchardova 515, Kladno 
Business ID number: 62967045 
Tax ID number: CZ62967045 

Company foundation 
The company was established as at 13 March 1996 as a limited liability company and was entered in the Commercial Register. 

Company’s objectives 
- operation of petrol stations selling fuels and lubricants 
- purchase of goods for the purpose of resale and sale (with the exception of the activities stated in Annexes 2 and 3 of 

Act No. 455/91 Coll.) 
- construction of buildings, including alterations, maintenance work on them and their demolition 
- mediation activities in the field of trade and services 
- real estate agency activities 
- design activities in construction 
- publishing 
- hospitality activity 
- accommodation services 
- currency exchange 

Court of registration 
The company is entered in the Commercial Register maintained by the Municipal Court in Prague, section C, entry 43907. 

Place of deposit of document 
The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act 
on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the 
Municipal Court in Prague. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 
There were no changes to the registered capital in the stated period. v 
The company’s registered capital is CZK 100,000, paid up in full by G7 a.s., business ID number: 63145880, registered office: 

Litvínov. 

Statutory body 
Executive officer Milan Kanaloš, date of birth: 4 February 1972, Litvínov, K Loučkám 1352 

position held from 27 June 2006 

Method of acting 
a)  representation - the executive officer acts independently. 

Information about the accounting unit (business company) listed in Section 21 of Act No. 563/1991 Coll., on 
accounting, that must be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the two 
previous fiscal years: The business company (accounting unit) is a controlled entity in accordance with Section 74 
et seq. of Act No. 90/2012 Coll., on business corporations, as an actual and legal influence on its business objectives 
is exercised by the business company G7, a.s., business ID number: 63145880, which is the sole member with a 
contribution of CZK 100,000 to its registered capital, i.e. 100% of the total. 
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b) about facts that provide information about conditions or situations that occurred after the end of the 
balance sheet day: At the time this annual report is prepared, the executive officer is not aware of any facts arising after 
the end of the balance day that would influence the period to which the annual report relates. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue 

to be a controlled entity whose main objective is mediation activities in the field of trade and services. v 
d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 
90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 

h) about whether the accounting unit has an organisational component abroad: The business company 
(accounting unit) does not have an organisational component abroad. 

i) the accounting unit does not have any employees. 

A report on the business company’s business activities and the balance of its assets is prepared by the 
executive officer for the general meeting of BC-IMPEX s.r.o. 

As of the balance sheet day the business company has equity totalling CZK 4,358 th; tangible fixed assets totalling CZK 0 th; 
intangible fixed assets totalling CZK 0 th; receivables totalling CZK 1,446 th; liabilities totalling CZK 172 th. 
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Translator's Affidavit
I swear that I am a court translator of the English language appointed by the Regional Court in
Ostrava, the Czech Republic, on 19 July 2019, adjudication file number Spr 2390/2018, and I
hereby confirm that the attached English text is a true and complete translation of the Czech
original herewith. 
The serial number of this certified translation in the Translator’s Register is 1797/2023.

Ing. Mgr. Pavel Brunda, Ph.D.
Dated 9 February 2023
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