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1. Poslání, cíle a vize společnosti

2. Klíčové finanční a provozní ukazatele 2019

3. Nejvýznamnější události roku 2019

Společnost G7, a.s. (dále jen G7 nebo Společnost) byla založena v roce 1995 a je jedním 
z nejvýznamnějších nezávislých velkoobchodních prodejců pohonných hmot a poskytova-
telů služeb v oblasti jejich distribuce na českém trhu.
Posláním společnosti je komplexní uspokojování individuálních potřeb partnerů operujících 
na trhu s pohonnými hmotami, cílem dlouhodobá stabilita, prosperita a důsledná zákaznic-
ká orientace.
Vizí G7 je dlouhodobě zůstat stabilní společností ve velkoobchodu s pohonnými hmotami 
a poskytovat moderní a sofistikované služby s vysokou přidanou hodnotou partnerům na 
českém trhu.

Rok 2019 byl celkově stabilním obdobím a nejvýznamnější událostí celosvětového význa-
mu byly první prosincové zprávy o výskytu nového viru COVID-19 v Číně, které znamenaly 
začátek celosvětové pandemie s drtivým dopadem na globální ekonomiku v roce 2020.
    K významným událostem na českém trhu patřilo zavedení nového druhu cenotvorby spo-
lečnosti Čepro, a.s. (tzv. základní ceny) a pokračující tlaky na podporu využívání energie 
z obnovitelných zdrojů.
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Ukazatel (tis. Kč) 2019 2018 2017 2016

Struktura aktiv 
Aktiva celkem 219 569 240 934 244 595 258 200
Dlouhodobý majetek 19 900 20 917 25 216 26 023
Oběžná aktiva 199 201 219 702 219 106 231 525

Struktura pasiv 
Vlastní kapitál 112 448 111 955 102 063 92 247
Cizí zdroje 106 030 128 175 141 442 165 832

Struktura výnosů 
Výkony celkem 3 548 2 774 3 446 3 060
Tržby za prodej zboží 2 804 871 3 162 085 2 951 050 3 879 595
Provozní výsledek 
hospodaření 

3 306 16 687 2 803 6 702

Výsledek hospodaření  
před zdaněním

1 290 13 129 11 162 2 880



4. Očekávaný vývoj a hlavní cíle společnosti v roce 2020

Vývoj globální ekonomiky bude v roce 2020 dramaticky negativně ovlivněn pandemií  
COVID-19 a přenese se i do spotřeby a cen pohonných hmot.

Po celý rok bude pokračovat snaha států těžících ropu o stabilizaci či dokonce růst cen 
(OPEC, Rusko) nebo naopak o navýšení tržního podílu (USA), což se může projevit ne-
stabilitou cen či jejich výraznými pohyby, a to oběma směry. Ke stabilitě rovněž nebudou 
přispívat překážky ve světovém obchodu (obchodní válka mezi USA a Čínou, sankce USA 
vůči Íránu a Venezuele) a stále nedořešený brexit.

Významným faktorem roku 2020 bude legislativní úprava dalšího snižování emisí skleníko-
vých plynů z 3,5% na 6%, která se projeví ve zvýšení nákladů na výrobu paliv.

Dalšími rysy vývoje v roce 2020 budou pokračující dlouhodobé trendy ve spotřebě po-
honných hmot, a to především další snižování průměrné spotřeby spojené s modernizací 
vozového parku.

K hlavním cílům G7 budou v roce 2020 patřit optimalizace prodejů rafinérských produktů 
a AdBlue s cílem udržení ziskovosti Společnosti, minimalizace nedobytných pohledávek 
v době, kdy ekonomika některých oborů či regionů trpí následky koronavirové pandemie 
a udržení stabilní pozice na českém trhu, optimální využití nabídek z různých zdrojů, opti-
malizace zákaznického portfolia i způsobů prodeje (přímý prodej, prodej prostřednictvím 
vybudované sítě distributorů) a eliminace možných negativních dopadů nové cenotvorby 
do hospodaření Společnosti. Významným cílem Společnosti bude nově i segment olejů, 
který bude rozvíjen ve spolupráci s renomovanými dodavateli, jako jsou Eni, Gulf či Shell.
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5. Úvodní slovo předsedy představenstva

Vážení akcionáři, naši obchodní partneři, dámy a pánové!

Trh s ropou v roce 2019 pokračoval sice v růstu, nicméně poma-
leji v souladu s vývojem globální ekonomiky. Celkově se světová 
spotřeba ropy meziročně zvýšila o cca 1%. Svou pozici největšího 
producenta si udržely jednoznačně USA.
Stejně jako v předchozích letech si trh s ropou v roce 2019 udržel 
značnou míru volatility, nicméně rozdíly v cenách nebyly tak dra-
matické jako v některých předchozích letech. 

Průměrné ceny pohonných hmot na evropském trhu se vzhledem k průměrné ceně ropy 
pohybovaly blízko hodnotám dosaženým v roce 2018.
Celkový objem dodávek pohonných hmot na trh České republiky meziročně vzrostl jak  
u automobilového benzinu, tak i u motorové nafty. Kromě pohonných hmot českého pů-
vodu se na trhu České republiky objevovaly i dodávky nejen ze sousedních států, ale  
i z východní Evropy.
Český trh charakterizovalo mimořádně silné konkurenční prostředí, v němž nadále opero-
vali jak velcí tuzemští hráči (Unipetrol RPA, Čepro), tak i některé evropské subjekty (OMV, 
BP a další) a nezávislé soukromé společnosti, k nimž patří i G7.
Existence různé cenotvorby (kontrakty na bázi cen v Rotterdamu či na bázi tzv. indexů – 
Unipetrol RPA, Čepro, MOL, spotové ceny domácího i importovaného zboží) vytvářela 
náročné podmínky pro operativní řízení obchodních činností, nutností byla práce s riziky  
a s celkovou každodenní optimalizací běžné obchodní činnosti.
Postavení naší společnosti se opíralo stejně jako v minulých letech o dlouhodobé vztahy 
s významnými a seriózními partnery z různých sfér hospodářského života. Úspěšně jsme 
rozvíjeli spolupráci s malými distributory a podnikali i v dalších oblastech, ať již v provo-
zování čerpacích stanic v pražských Letňanech, Perninku a Horní Poustevně či v distribuci 
AdBlue, v níž jsme stejně jako v roce minulém využívali vlastní vybudovanou skladovou 
kapacitu v sídle G7.
Stejně jako v minulých letech jsme pokračovali ve snižování objemu pohledávek z obchod-
ních vztahů a optimalizovali využití cizích zdrojů.
G7, a.s. řádně plnila všechna zákonná opatření vztahující se k její podnikatelské činnosti 
a bez problémů probíhala i spolupráce s Celní správou ČR, finančními úřady a dalšími 
státními institucemi.
Na závěr bych rád vyslovil upřímné poděkování akcionářům i všem našim partnerům za 
výbornou celoroční spolupráci. 
Jako každoročně i nyní musím za celoroční práci poděkovat všem členům našeho malého 
kolektivu, který kromě stability prokazuje dlouhodobě loajalitu ke G7 a navíc i skvělou 
výkonnost a odolnost vůči stresu.

Milan Kanaloš,
předseda představenstva G7, a.s.
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6. Orgány společnosti

Představenstvo je statutárním orgánem Společnosti, jenž řídí její činnost a jedná jejím jmé-
nem. Dle platných stanov Společnosti je představenstvo tříčlenné a jeho členové volí ze 
svého středu předsedu.

jméno: MILAN KANALOŠ
funkce: předseda představenstva
trvání členství: od: 1. 7. 2009 
ve funkci: od: 1. 7. 2009  

jméno: Ing. JAN TUREK
funkce: člen představenstva 
trvání členství: od: 27. 2. 2014

jméno: Ing. PAVEL VESELÝ, MBA 
funkce: člen představenstva 
trvání členství: od: 16. 7. 2010

Dozorčí rada je kontrolním orgánem Společnosti. Dohlíží na výkon působnosti představen-
stva a uskutečňování podnikatelské činnosti. V souladu s platnými stanovami má dozorčí 
rada tři členy, kteří volí ze svého středu předsedu. 

Ing. PETR FIŠER
funkce: předseda dozorčí rady

JUDr. VLADIMÍR TRNKA
funkce: člen dozorčí rady

LENKA MENŠÍKOVÁ
funkce: člen dozorčí rady
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7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

Tržby G7 za prodej zboží dosáhly v roce 2019 2.804.871 tis. Kč a proti roku 2018 se 
snížily o 11,3%. 
Tento pokles byl způsoben jednak celkově nižšími cenami na evropském i českém trhu, jed-
nak nutností omezení ztrátových prodejů v tradičně slabších měsících roku s cílem minimali-
zovat negativní dopady tržních vlivů na hospodaření Společnosti. Postavení Společnosti na 
velkoobchodním trhu s pohonnými hmotami v České republice v roce 2019 plně odpovída-
lo jejím kapacitním možnostem.

Globální ekonomický růst v roce 2019 zaznamenal nejslabší tempo od globální finanční kri-
ze, která začala v roce 2008. Na světovou ekonomiku dopadly rostoucí obchodní bariéry a s 
nimi související nejistota. V některých případech (vyspělé ekonomiky a Čína) tento vývoj zesílil 
již probíhající cyklické a strukturální zpomalení. Další tlaky pocházely z velkých rozvíjejících 
se zemí, jako je Brazílie, Indie, Mexiko a Rusko. Čím dál větší makroekonomický stres souvise-
jící s přísnějšími finančními podmínkami (Argentina), geopolitickým napětím (Írán) a sociálními 
nepokoji (Venezuela, Libye, Jemen) byly dalšími zásadními faktory vývoje v roce 2019.
Ropa Brent meziročně oslabila o cca 7 USD/bbl a po většinu roku se pohybovala v intervalu 
60-70 USD/bbl.  Výrazným stabilizačním prvkem vývoje cen byla odpovědná těžební politi-
ka OPEC+, která v roce 2019 zabránila vzniku výrazného přezásobení globálního trhu.
Teprve závěr roku přinesl propad cen pod dolní hranici výše uvedeného intervalu, a to pod 
vlivem zpomalování globálního ekonomického růstu a některých geopolitických vlivů (např. 
trvající obchodní válka mezi USA a Čínou, stále nedořešený brexit, obchodní spory mezi 
USA a Čínou, embargo uvalené USA na Írán a Venezuelu, výpadky těžby ve Venezuele, 
Libyi, Saúdské Arábii atd.).
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7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

V roce 2019 byl zaznamenán mírný růst spotřeby automobilových benzinů, a to především 
pod vlivem pozitivního ekonomického vývoje, extrémně nízké míry nezaměstnanosti, růs-
tu spotřeby domácností a obecně vyššího zájmu spotřebitelů o automobily s benzinovým 
motorem. Proti růstu spotřeby automobilových benzinů stála především obnova vozového 
parku přinášející nižší průměrnou spotřebu.
Celkově bylo na trh České republiky dodáno 1 616 tis. tun automobilových benzinů, což 
proti roku 2018 (1 605 tis. tun) představuje růst o 0,7 %.
Dobrý výkon ekonomiky a s ním spojený růst přepravních výkonů, nárůst mezinárodní tran-
zitní přepravy a stále vysoký podíl automobilů s dieselovým motorem v individuální dopravě 
byly hlavními faktory, které stály za růstem spotřeby motorové nafty. Její spotřeba dosáhla 
v roce 2019 5 025 tis.t, což proti roku 2018 (4 951 tis. t) znamená nárůst o 1,5 %.
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7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

Společnost G7 se i v roce 2019 zabývala svými standardními aktivitami, tedy především 
přepravou, skladováním a prodejem ropných produktů a biopaliv, poskytováním přeprav-
ních, skladovacích a dalších speciálních služeb, provozováním čerpacích stanic a prode-
jem, skladováním a dopravou AdBlue. Novou aktivitou byla v roce 2019 příprava na vstup 
na trh s oleji ve spolupráci s renomovanými výrobci (Eni, Gulf, Shell).
G7, a.s. přizpůsobovala svoji obchodní strategii a taktiku konkrétním aktuálním podmínkám 
na trhu (silný konkurenční boj na českém trhu, vyšší podíl obchodů na kontraktní bázi na 
celkovém prodeji), průběžně optimalizovala nákupy a prodeje a uhájila svou stabilní pozici 
na trhu České republiky.
K dodavatelům Společnosti patřily významné subjekty českého (Unipetrol RPA s.r.o., Če-
pro, a.s.) i evropského trhu (BP, OMV, MOL), k zákazníkům řada státních i soukromých 
subjektů počínaje velkými průmyslovými, zemědělskými a dopravními společnostmi a konče 
malými provozovateli čerpacích stanic.
Stejně jako v minulých letech G7 splnila veškeré daňové a jiné povinnosti vůči státní správě.

Podíl G7 na velkoobchodním trhu České republiky s pohonnými hmotami dosáhl 1,25 %  
u automobilových benzinů a 1,4 % u motorové nafty.

V roce 2019 se vedení Společnosti i nadále dařilo až na výjimky udržet stabilní zaměst-
nanecký tým. Kromě kvalitního pracovního prostředí, individuálního přístupu ke každému 
ze zaměstnanců a nadstandardního odměňování ke stabilitě přispěla i řada benefitů, které 
Společnost svým zaměstnancům dlouhodobě poskytuje. Průměrný přepočtený počet za-
městnanců v roce 2019 činil 20.
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7. Zpráva představenstva o podnikatelské činnosti 
    a majetku společnosti

G7 zásadně nabízí jen produkty s prokazatelným původem v kvalitě dle platných předpisů 
a garantuje u nich i u všech poskytovaných služeb stoprocentní dodržování platné evropské 
environmentální legislativy.
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8. Zpráva dozorčí rady

Tříčlenná dozorčí rada G7 se ve své činnosti v roce 2019 řídila platnými předpisy, stanova-
mi Společnosti a jejím jednacím řádem. Plnila svou funkci kontrolního orgánu Společnosti, 
průběžně kontrolovala působnost a činnost představenstva, hodnotila podnikatelskou čin-
nost G7 a plnění hlavních úkolů roku 2019. Dozorčí rada se soustředila na vývoj výnosů, 
výši jednotlivých druhů nákladů, vývoj pohledávek a závazků společnosti, a to především 
vůči zaměstnancům G7.
Na základě dosažených hospodářských výsledků dozorčí rada konstatuje, že v roce 2019 
se zaměstnancům a představenstvu společnosti podařilo naplnit podnikatelské záměry 
v souladu s přijatou strategií Společnosti.
Dozorčí rada přezkoumala účetní závěrku za rok 2019 a seznámila se s auditorskou zprá-
vou. V souladu s výrokem auditora konstatuje, že účetní závěrka společnosti ve všech pod-
statných aspektech věrně zobrazuje situaci v G7, a.s. k 31. 12. 2019 a výsledek hospoda-
ření za dané účetní období.
Dozorčí rada doporučuje akcionářům  G7, a.s. schválit řádnou účetní závěrku Společnosti 
k 31. 12. 2019 a návrh představenstva na rozdělení zisku.
Dozorčí rada dále přezkoumala představenstvem zpracovanou a dozorčí radě předlože-
nou Zprávu o vztazích mezi propojenými osobami za rok 2019. K předložené zprávě 
nemá dozorčí rada žádné připomínky.
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9. Organizační struktura k 31. 12. 2019

10. Dceřiné společnosti

Společnost G7 je stoprocentním vlastníkem společností S4, s.r.o. a BC – IMPEX, s.r.o.
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Vedení společnosti

Provoz  
čerpacích stanic

Pobočka Kladno 
(motorová paliva, 

AdBlue)

Dispečink  
motorových paliv

Sekretariát Dispečink AdBlue
Velkoobchod 

motorovými palivy

Název společnosti Identifikační číslo Sídlo
Podíl G7 na 

základním kapitálu

S4 s.r.o. 64053211
Tylova 541,  

436 01 Litvínov
100 %

BC-IMPEX s.r.o. 62967045
Suchardova 515, 
272 01 Kladno

100 %
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1. Company’s Mission, Aims and Vision 

G7, a.s. (hereinafter “G7” or the “Company”) was established in 1995 and is one of the most important 
independent fuel wholesalers and providers of services for its distribution on the Czech market. 
The company’s mission is the comprehensive satisfaction of the individual needs of its partners operating 
on the fuel market, the aim is long-term stability, prosperity and a thorough customer orientation. 
G7’s vision is to become a long-term stable company in fuel wholesale and to provide modern and 
sophisticated services with high added value to its partners on the Czech market. 

2. Key Financial and Operating Indicators 2019 

Indicator (CZK 000s) 2019 2018 2017 2016 
Asset structure 

Total assets 219,569 240,934 244,595 258,200 

Fixed assets 19,900 20,917 25,216 26,023 

Short-term assets 199,201 219,702 219,106 231,525 

Structure of equity and liabilities 

Equity 112,448 111,955 102,063 92,247 

Liabilities 106,030 128,175 141,442 165,832 

Structure of revenues 

Total output 3,548 2,774 3,446 3,060 

Revenues on sales of goods 2,804,871 3,162,085 2,951,050 3,879,595 

Operating profit (loss) 3,306 16,687 2,803 6,702 

Profit (loss) before tax 
1,290 13,129 11,162 2,880 

!

3. Most Significant Events in 2019 

The year 2019 was a generally stable period and the most important event of global importance was the 
first news in December of the new COVID-19 virus in China, which marked the start of the global pandemic 
with a massive impact on the global economy in 2020. 

Significant events on the Czech market included the introduction of a new type of pricing by Čepro, a.s., 
(basic prices) and continuing pressures to support the use of energy from renewable sources.  
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4. Expected Trends and Company’s Main Aims in 2020 

Trends in the global economy will be dramatically influenced in 2020 by the COVID-19 pandemic and will 
have a knock-on effect on fuel consumption and prices. 

Throughout the year, there will be attempts by oil-producing countries to stabilise or even increase prices 
(OPEC, Russia) or, on the contrary, increase market share (USA), which could cause price instability or 
marked movements in prices, in both directions. Obstacles to world trade (the trade war between the USA 
and China, US sanctions against Iran and Venezuela) and the still unresolved Brexit will also not boost 
stability. 

A material factor in 2020 will be legislation on further reductions in greenhouse gas emissions from 3.5% to 
6%, which will contribute to an increase in the costs of fuel production. 

Other developments in 2020 will be the continuing long-term trends in the consumption of fuels, primarily 
further reduction of average consumption related to fleet modernisation. 

G7’s main aims in 2020 will include optimisation of sales of refinery products and AdBlue with the aim of 
maintaining the Company’s profitability, minimising uncollectible receivables at a time the economy of 
some industries or regions is suffering from the consequences of the coronavirus pandemic and 
maintaining a stable position on the Czech market, making optimum use of offers from various sources, 
optimising the customer portfolio and the methods of sale (direct sale, sale through the network of 
distributors built up) and eliminating any negative impacts of new pricing methods on the Company. A 
significant Company aim will now be the oils segment, which will be developed in cooperation with leading 
suppliers, such as Eni, Gulf or Shell. 

! !
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5. Introduction by the Chairman of the Board of Directors 

Dear shareholders, business partners, ladies and gentlemen! 

The oil market may have continued to grow in 2019, but more slowly in 
accordance with trends in the global economy. Overall, global oil consumption 
rose year-on-year by approx. 1%. The USA clearly maintained its position as 
the largest producer. 
The same as in previous years, the oil market showed a marked degree of 
volatility in 2019, but the differences in the prices were not that dramatic as in 
previous years. 

Average prices of fuels on the European market were close to the values achieved in 2018 with regard to 
the average price of oil. 
The total volume of fuel deliveries on the Czech market rose year-on-year for both car petrol and engine 
diesel. In addition to fuels of Czech origin, the Czech market also contained deliveries not only from 
neighbouring countries, but also from eastern Europe. 
The Czech market was characterised by a strong competitive environment in which there were both large 
domestic players (Unipetrol RPA, Čepro), and some European entities (OMV, BP and others) as well as 
independent, private companies such as G7. 
The existence of various pricing methods (contracts based on prices in Rotterdam or based on indexes - 
Unipetrol RPA, Čepro, MOL, spot prices for domestic and imported goods) created demanding conditions 
for the operational management of trading activities; it was necessary to work with risks and the overall 
everyday optimisation of ordinary trading activities. 
Our company’s position was based, the same as in past years, on long-term relations with leading and 
serious partners from various areas of economic life. We successfully developed cooperation with small 
distributors and did business also in other areas, including the operation of petrol stations in Prague’s 
Letňany district, Pernink and Horní Poustevna, as well as the distribution of AdBlue, where we used, the 
same as in the last year, our own storage capacity at G7’s registered office. 
The same as in past years, we continued to reduce the volume of trade receivables and optimised the use 
of external sources of finance. 
G7, a.s., fully complied with all statutory measures related to its business activities, and cooperation with 
the Customs Administration of the Czech Republic, revenue authorities and other state institutions was 
problem-free. 
In conclusion, I would like to express my sincere thanks to the shareholders and all our partners for 
excellent year-round cooperation. 
The same as every year, I now have to thank all members of our small collective for their year-round work; 
in addition to stability they are demonstrating long-term loyalty to G7 and excellent performance and 
resistance to stress.  

Milan Kánaloš, Chairman of the Board 
of Directors of G7, a.s. 
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6. Company Bodies 

6.1. Board of Directors 

The board of directors is the Company’s statutory body; it manages the Company’s activities and acts in its 
name. According to the valid Company articles of association, the board of directors has three members 
and its members elect one of them to be chairman. 

name: MILAN KANALOŠ position: chairman of the board of directors duration of membership: from: 1 July 
2009 in position: from: 1 July 2009  

name: Ing. JAN TUREK position: member of the board of directors duration of membership: from: 27 
February 2014 

name: Ing. PAVEL VESELÝ, MBA position: member of the board of directors duration of membership: 
from: 16 July 2010 

6.2. Supervisory Board 

The supervisory board is the Company’s controlling body. It supervises the exercise of powers by the board 
of directors and the implementation of business activities. In accordance with the valid articles of 
association, the supervisory board has three members, who elect one of them to be chairman. 

Ing. PETR FIŠER position: chairman of the supervisory board 

JUDr. VLADIMÍR TRNKA position: member of the supervisory board 

LENKA MENŠÍKOVÁ position: member of the supervisory board  
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

G7’s revenues on the sale of goods were CZK 2,804,871 th in 2019, a fall of 11.3% compared to 2018. 
The fall was caused partly by overall lower prices on the European and Czech markets and by the 
necessity of limiting loss-making sales in the traditionally weaker months of the year, with the aim of 
minimising the negative impacts of market influences on the Company’s financial management. The 
Company’s position on the fuel wholesale market in the Czech Republic in 2019 fully corresponded to its 
capacities. 

7.1. External Environment 
7.1.1. Global Market 

Global economic growth in 2019 was the slowest since the global financial crisis that started in 2008. 
Growing trade barriers and the related uncertainty impacted the global economy. In some cases (advanced 
economies and China), these trends were strengthened by the ongoing cyclical and structural slowdown. 
Additional pressures came from large developing countries such as Brazil, India, Mexico and Russia. 
Greater and greater macroeconomic stress related to tightening financial conditions (Argentina), 
geopolitical tension (Iran) and social disturbances (Venezuela, Libya, Yemen) were additional fundamental 
factors underlying trends in 2019. 
Brent crude weakened year-on-year by USD 7/bbl and for most of the year was inside the interval USD 
60-70/bbl. A marked stabilisation element in price trends was the responsible extraction policy of OPEC+, 
which prevented marked oversupply of the global market in 2019. 
The end of the year brought a collapse in prices under the lower limit of the aforementioned interval, and 
under the influence of a slowdown in global economic growth and some geopolitical influences (e.g. the 
ongoing trade war between the USA and China, the still-unresolved Brexit, trade disputes between the 
USA and China, the embargo imposed by the USA on Iran and Venezuela, outages in extraction in 
Venezuela, Libya, Saudi Arabia, etc.). 

!! !
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

7.1.2. Czech Market 

In 2019, there was slight growth in the consumption of car petrol, primarily under the influence of positive 
economic trends, an extremely low rate of unemployment, growth in household consumption and generally 
higher interest on the part of consumers in cars with petrol engines. The growth in the consumption of car 
petrol was balanced primarily by the renewal of fleets, leading to lower average consumption. 
Overall, 1,616 th tons of car petrol was delivered to the Czech market, representing growth of 0.7% 
compared to 2018 (1,605 th tons). 
The economy’s good performance and the related increase in transport costs, the increase in international 
transit and the still-high share of cars with a petrol engine in individual transport were the main factors that 
were behind the growth of consumption of engine diesel. Its consumption reached 5,025 th t in 2019, which 
is an increase of 1.5% compared to 2018 (4,951 th t). 

!

■ car petrol 
■ engine diesel 

Gross Deliveries of Fuels to the Czech Market 
(source: ČAPRO, MoIT | 
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

7.2. Business Activities 

In 2019, G7 performed its standard activities, i.e. primarily transport, storage and sale of oil products and 
bio fuels, the provision of transport, storage and other special services, the operation of petrol stations 
and sale, storage and transport of AdBlue. A new activity in 2019 was preparations for entry to the oils 
market in cooperation with leading manufacturers (Eni, Gulf, Shell). 
G7, a.s., adapted its business strategy and tactics to specific current conditions on the market (strong 
competitive battle on the Czech market, higher share of transactions on a contractual basis in total 
sales), continued to optimise purchases and sales and defended its stable position on the Czech market. 
The Company’s suppliers included leading players on the Czech (Unipetrol RPA s.r.o., Čepro, a.s.) and 
European markets (BP, OMV, MOL), its customers included a number of public and private entities 
starting with large industrial, agricultural and transport companies and ending with small petrol station 
operators. 
The same as in past years, G7 performed all tax and other obligations to the state administration. 

7.3. Position on the Market 

G7’s share of the fuel wholesale market in the Czech Republic reached 1.25% for car petrol and 1.4% for 
engine diesel. 

7.4. Employee Policy 

In 2019, the Company’s management continued, with a mere few exceptions, to maintain a stable 
employee team. In addition to a high-quality working environment, an individual approach to every 
employee and above-standard remuneration for stability was helped by a number of benefits that the 
Company provides to its employees over the long term. The average weighted number of employees in 
2019 was 20.  
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7. Report from the Board of Directors on the Company’s 
Business Activity and Assets 

7.5. Environmental Protection 

G7 fundamentally offers only products with a demonstrable origin in a quality in accordance with valid 
regulations and guarantees complete compliance with valid European environmental legislation for them 
and for all services provided. 
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8. Report of the Supervisory Board 

In the course of its activities in 2019, the three-member G7 supervisory board complied with valid 
regulations, the Company’s articles of association and its rules of procedure. It performed its function as 
the Company’s supervisory body, carried out ongoing checks on the board of directors’ powers and 
activities, assessed G7’s business activities and the achievement of its main tasks in 2019. The 
supervisory board focused on trends in revenues, the amount of individual types of costs, trends in the 
Company’s receivables and liabilities, primarily regarding G7 employees. 
Based on the economic results achieved, the supervisory board states that in 2019 the Company’s 
employees and board of directors managed to implement the business plans, in accordance with the 
Company’s accepted strategy. 
The supervisory board reviewed the financial statements for 2019 and familiarised itself with the auditor’s 
report. In accordance with the auditor’s opinion, it states that the Company’s financial statements 
provided, in all material respects, a true and fair view of the situation in G7, a.s., as at 31 December 2019 
and the results of its financial management for the relevant fiscal year. 
The supervisory board recommends that the shareholders in G7, a.s., approve the Company’s ordinary 
financial statements as at 31 December 2019 and the proposal of the board of directors for the 
distribution of profit. 
The supervisory board also reviewed the Related Party Report for 2019 prepared by the board of 
directors and submitted to the supervisory board. The supervisory board does not have any reservations 
about the attached report. 
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Company name Business ID number Registered office 
G7’s interest in registered 

capital 

S4 s.r.o. 64053211 
Tylova 541, 436 01 

Litvínov 100% 

BC-IMPEX s.r.o. 62967045 
Suchardova 515, 272 01 

Kladno 100% 

!

G7 is the 100% owner of S4, s.r.o., and BC - IMPEX, s.r.o. 
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Company 
management 

Wholesale of engine 
fuels 

Dispatching of 
engine fuels 

Secretariat AdBlue dispatching 

Operation of petrol 
stations 

Kladno branch 
(engine fuels, 

AdBlue) 
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11. Audit Report 
INDEPENDENT AUDITOR’S REPORT 
for shareholders in G7, a.s. 

Auditor’s Statement 

We conducted an audit of the attached financial statements of G7 a.s. (hereinafter the “Company”), compiled 
on the basis of Czech accounting regulations, consisting of the balance sheet as at 31 December 2019, the profit 
and loss statement and cash flow statement for the year ending 31 December 2019 and the notes to these 
financial statements, which contain a description of the principal accounting policies used and other 
explanatory information. Information about the Company is provided in Note 1 of the notes to the financial 
statements. 

In our opinion, the financial statements give a true and fair view of the assets and liabilities 
of G7, a.s., as at 31 December 2019, and its expenses, revenues, financial performance 
(profit/loss) and cash flows for the year ending 31 December 2019 in accordance with Czech 
accounting regulations. 

Basis for the Auditor’s Opinion 

We conducted the audit in accordance with the Act on Auditors and standards of the Chamber of Auditors of 
the Czech Republic, those being the international standards for auditing (ISA), potentially supplemented and 
amended by the related application guidance. Our responsibility stipulated by these regulations is described in 
detail in the section Auditor’s Responsibility for Auditing the Financial Statements. In accordance with the Act 
on Auditors and Code of Ethics for Auditors adopted by the Chamber of Auditors of the Czech Republic, we 
are independent of the Company and have also met other ethical requirements arising from the aforementioned 
regulations. We believe that the audit information we have obtained provides an adequate and suitable basis for 
the expression of our opinion. 

Other Information Stated in Annual Report 

Other information is information in accordance with Section 2(b) of the Act on Auditors published in the 
annual report outside the financial statements and our auditor’s report. The Company’s board of directors is 
responsible for other information. 

Our opinion of the financial statements does not apply to the other information. Nevertheless, it is part of our 
obligations related to auditing the financial statements to become familiar with the other information and to 
assess whether the other information is not in material contradiction of the financial statements or our 
knowledge of the accounting unit acquired while auditing the financial statements, or whether this information 
seems to be materially incorrect. We also assess whether the other information was in all material regards 
compiled in accordance with the applicable legal regulations. This assessment refers to whether the other 
information meets the requirements of legal regulations for formalities and procedure in compiling the other 
information in the context of materiality, i.e. whether potential failure to fulfil the said requirements would be 
capable of influencing a judgement made on the basis of the other information. 

1/311  
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Based on the procedures performed, to the degree to which we are able to judge, we state that 
♦ the other information that describes facts also disclosed in the financial statements is consistent with the 

financial statements in all material respects; and 
• the other information was prepared in accordance with legal regulations. 
We are also obliged to state whether, based on our findings and knowledge of the Company which we obtained 
in performing the audit, the other information contains any material misstatements. Within the framework of 
the aforementioned procedures, we did not find any material misstatements in the other information received. 

Responsibility of Company’s Board of Directors for Financial Statements 

The Company’s board of directors is responsible for compiling financial statements that provide a true and fair 
view according to Czech accounting regulations, and for an internal control system as considered necessary to 
compile the financial statements so that they do not contain any material misstatements caused by fraud or 
error. 

In compiling the financial statements, the Company’s board of directors is obliged to assess whether the 
Company is a going concern and, if relevant, to describe in the notes to the financial statements any matters 
concerning its continued existence and application of the going concern assumption when compiling the 
financial statements, with the exception of cases when the board of directors plans to dissolve the Company or 
terminate its activity, or when it has no realistic option other than to do so. 

Auditor’s Responsibility for Auditing the Financial Statements 

Our objective is to gain adequate certainty that the financial statements as a whole are free from material 
misstatements due to fraud or error, and to issue an audit report containing our opinion. Adequate certainty is a 
high degree of certainty, yet it does not guarantee that an audit performed in accordance with the 
aforementioned regulations will reveal the potential existence of material misstatements in all cases of 
financial statements. Misstatements may arise due to fraud or error, and are considered material if it can 
realistically be assumed that, individually or on aggregate, they could influence economic decisions taken by 
the users of the financial statements on their basis. 

In performing the audit in accordance with the aforementioned regulations, it is our obligation to apply expert 
judgement and maintain professional scepticism throughout the entire audit. It is also our responsibility: 

* to identify and evaluate the risks of material misstatement in the financial statements, whether due to fraud 
or error, to propose and implement audit procedures responding to these risks and obtain sufficient and 
appropriate audit evidence as the basis for our opinion. The risk that we do not identify a material misstatement 
due to fraud is higher than the risk of failing to identify a material misstatement due to error, because fraud may 
involve secret agreements, falsification, deliberate omission, untrue representations or the evasion of internal 
controls by the board of directors. 

2/3



!

!

!

!
!
!
!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!!

• to become familiar with the Company’s internal control systems which are relevant to the audit in such a 
scope so as to propose suitable audit procedures with regard to the given circumstances, but not to 
express an opinion on the efficiency of these internal control systems. 

• to assess the suitability of the accounting principles applied and adequacy of accounting estimates and 
information provided by the Company’s board of directors in the notes to the financial statements in this 
context. 

• to assess the suitability of using the going concern assumption when compiling the financial statements 
by the Company’s board of directors and whether there is any material uncertainty in terms of collected 
audit information regarding events or conditions that could cast significant doubt on the Company’s 
ability to be a going concern. If we come to the conclusion that such significant uncertainty exists, it is 
our obligation to point out in our report the information provided in this context in the notes to the 
financial statements, and if this information is inadequate, to express a modified opinion. Our 
conclusions concerning the ability of the Company to be a going concern are based on the audit 
information we obtained before the date of our report. Nevertheless, future events or conditions may lead 
to the Company losing its ability to be a going concern. 

• to evaluate the overall presentation, structure and content of the financial statements, including the notes, 
and whether the financial statements reflect the underlying transactions and events in a manner that leads 
to a true and fair view. 

It is our responsibility to inform the Company’s board of directors of, among other things, the planned scope 
and timing of the audit and important findings made during the course of the audit, including significant 
deficiencies identified in the internal control systems. 

Audit firm: APTUS audit s.r.o.  
Registered office: Hutnická 2918/3, 434 01 Most 
Number of audit firm’s audit licence: 529 

First name and surname of auditor who prepared the 
report on the firm’s behalf: Ing. Eva Švecová  
Number of audit licence: 1905 

Date of preparation: 17 June 2020 

Auditor’s signature: 

3/3 
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12.1. Balance Sheet 

Minimum mandatory list of information BALANCE SHEET First name and surname, company name or 
other 

pursuant to Decree No. 500/2002 Coll. unabbreviated name of accounting unit: 

as amended as at 31 December 2019 G7, a.s. 
! (CZK 000s) 

Registered office or residence of accounting unit 
and place 

! Business ID number of business, if different to residence 

! 631 45 880 Tylova 541 
! ! 436 01 Litvínov 

! ! !!!
Designation a 

ASSETS 

b 

Line 
number 

c 

Current fiscal year Past fiscal year 
Gross 

1 
Correction 

2 
Net 

3 
Net 

4 

! TOTAL ASSETS 001 243,450 (23,881) 219,569 240,934 

B. Fixed assets 003 34,644 (14,744) 19,900 20,917 
B. I. Intangible fixed assets 004 999 (972) 27 59 
B. I. 2. Appraisable rights 006 999 (972) 27 59 
B. I. 2. 1. Software 007 999 (972) 27 59 
B. II. Tangible fixed assets 014 26,555 (13,772) 12,783 12,860 
B. II. 1. Land and buildings 015 15,291 (6,283

) 
9,008 9,356 

B. II. 1. 1. Land 016 1,618 0 1,618 1,618 
B. II. 1.2. Buildings 017 13,673 (6,283

) 
7,390 7,738 

B. II. 2. Tangible movable assets and lots thereof 018 11,239 (7,489
) 

3,750 3,479 

B. II. 5 Advances paid on tangible fixed assets and 
unfinished tangible fixed assets 

024 25 0 25 25 

B. II. 5.2. Unfinished tangible fixed assets 026 25 0 25 25 

B. III. Long-term financial assets 027 7,090 0 7,090 7,998 
B. III. 1. Interests - controlled or controlling entity 028 7,090 0 7,090 7,998 

c. Short-term assets 037 208,338 (9,137
) 

199,201 219,702 

C. I. Inventories 038 3,100 0 3,100 3,031 
C. I. 1. Material 039 709 0 709 647 
C. I. 3. Products and goods 041 2,391 0 2,391 2,384 

C. I.3. 2. Goods 043 2,391 0 2,391 2,384 

C. II. Receivables 046 186,391 (9,137
) 

177,254 166,094 

C. II. 1. Long-term receivables 047 1,640 0 1,640 1,646 

C. II. 1. 5. Receivables - other 052 1,640 0 1,640 1,646 
C. II. 1.5.2. Long-term advances paid 054 1,640 0 1,640 1,637 
C. II. 1.5.4. Additional receivables 056 0 0 0 9 
C. II. 2. Short-term receivables 057 184,751 (9,137

) 
175,614 164,448 

C. II. 2.1. Trade receivables 058 180,060 (9,137
) 

170,923 163,734 
C. II. 2. 2. Receivables - controlled or controlling entity 059 735 0 735 44 

C. II. 2. 4. Other receivables 061 3,956 ! 3,956 670 

C. II.2. 4.3. State - tax receivables 064 3,774 0 3,774 470 

C. II. 2. 4. 4. Short-term advances paid 065 155 0 155 156 

C. II. 2. 4. 5. Estimated asset accounts 066 8 0 8 8 
C. II. 2. 4. 6. Additional receivables 067 19 0 19 36 
C. III. Short-term financial assets 068 7,251 0 7,251 7,334 
C. III. 1. Interests - controlled or controlling entity 069 0 0 0 !
C. III. 2. Other short-term financial assets 070 7,251 0 7,251 7,334 ! !
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12.1. Balance Sheet 

Designation a ASSETS b 

Line 

number 

c 

Current fiscal year Past fiscal year 

Gross 

1 

Correction 

2 

Net 

3 

Net 

4 

C. IV. Cash 071 11,596 0 11,596 43,243 
C. IV. 1. Cash in hand 072 430 0 430 274 
C. IV. 2. Cash on accounts 073 11,166 0 11,166 42,969 
D. Accrued assets 074 468 0 468 315 
D. 1. Prepaid costs 075 468 0 468 304 
D. 3. Deferred income 077 0 0 0 11 
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12.1. Balance Sheet 

Designation a 

LIABILITIES AND EQUITY 

b 

Line 

number 

c 

Balance in current fiscal 
year 

5 

Balance in past fiscal year 

6 

! TOTAL LIABILITIES AND EQUITY 078 219,569 240,934 

A. Equity 079 112,448 111,955 
A. 1. Registered capital 080 40,000 40,000 

A. I. 1. Registered capital 081 40,000 40,000 

A. II. Premium and capital funds 084 (18,965) (18,057) 

A. II. 2. Capital funds 086 (18,965) (18,057) 

A. II. 2. 1 Other capital funds 087 80 80 

A. II. 2. 2. Appraisal differences from reassessment of assets and liabilities 088 (19,045) (18,137) 

A. III. Retained earnings funds 092 1,925 1,925 

A. III. 1. Other reserve funds 093 1,625 1,625 

A. III. 2. Statutory and other funds 094 300 300 

A. IV. Retained earnings (deficit) 095 88,087 77,685 

A. IV. 1. Retained profit (loss) from previous years 096 88,087 77,685 

A. V. Profit (loss) in current fiscal year 099 1,401 10,402 

B + C External funds 101 106,030 128,175 

C. Liabilities 107 106,030 128,175 

C. I. Long-term liabilities 108 924 1,035 

C. I. 8. Deferred tax liability 118 924 1,035 

C. II. Short-term liabilities 123 105,106 127,140 

C. II. 2. Liabilities to credit institutions 127 36,525 0 

C. II. 3. Short-term advances received 128 1,237 1,409 

C. II. 4. Trade liabilities 129 63,193 115,589 

C. II. 6. Liabilities - controlled or controlling entity 131 906 4,169 

C. II. 8. Other liabilities 133 3,245 5,973 

C. II. 8. 3. Liabilities to employees 136 757 850 

C. II. 8. 4. Liabilities from social security and health insurance 137 326 356 

C. II. 8. 5. State - tax liabilities and subsidies 138 133 3,252 

C. II. 8. 6. Estimated liability accounts 139 1,758 1,496 

C. II. 8. 7. Additional liabilities 140 271 19 

D. Accrued liabilities 141 1,091 804 
D. 1. Deferred expenses 142 1,091 804 !

Compiled on: 28 May 2020 

Legal form of the accounting unit: joint-stock company 

Objective of accounting unit: purchase and sale of 

fuel Signature:  
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12.2. Profit and Loss Statement 

Minimum binding list of information in accordance with 
Decree No. 500/2002 Coll., as amended 

PROFIT AND LOSS STATEMENT 
unabbreviated as at 31 December 2019 

(CZK 000s) 

First name and surname, business name or 
other name of the accounting unit 

G7, a.s. 

Registered office or residence of accounting unit 
and place 

! Business ID number: of business, if different to residence 

! 631 45 880 Tylova 541 Litvínov 436 01 

!
!

Designati
on 

TEXT No. Balance in fiscal year 

a b 

row 

C 

current 
1 

past 
2 

I. Revenues on sales of products and services 01 3,548 2,774 
II. Revenues on sales of goods 02 2,804,871 3,162,085 

A. Raw material expense 03 2,791,123 3,135,617 
A. 1. Costs of goods sold 04 2,766,910 3,121,241 
A. 2. Consumption of material and energy 05 1,112 1,238 
A. 3. Services 06 23,101 13,138 

D. Payroll expenses 09 18,009 17,589 

D. 1. Wages and salaries 10 13,336 13,102 

D. 2. 
Costs of social security, health insurance and other costs 

11 4,673 4,487 

D. 2. 1. Costs of social security and health insurance 12 4,350 4,195 

D. 2. 2. Other costs 13 323 292 
E. Alterations to operating values 14 (2,215) 5,141 

E. 1. Alterations to values of intangible and tangible fixed 
assets 

15 1,132 985 

E. 1. 1. 
Alterations to values of intangible and tangible fixed 
assets - permanent 16 1,132 985 

E. 3. Alterations to receivable values 19 (3,347) 4,156 

III. Other operating revenues 20 18,172 62,172 
III. 1. Revenues from fixed assets disposed 21 8,365 1,300 
III. 2. Revenues from materials disposed 22 0 4 

III. 3. Additional operating income 23 9,807 60,868 
F. Other operating expenses 24 16,368 51,997 

F. 1. Net book value of fixed assets disposed 25 8,112 505 
F. 2. Net book value of material disposed 26 8 7 

F. 3. Taxes and fees 27 144 198 

F. 5. Additional operating expenses 29 8,104 51,287 
* Operating profit (loss) 30 3,306 16,687 
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12.2. Profit and Loss Statement 

Designati
on 

TEXT Line 
numbe

r 

c 

Balance in fiscal year 

a b 

current 

1 

past 

2 

J. Interest expense and similar expenses 43 952 852 

J. 1. 
Interest expense and similar expenses - controlled or 
controlling entity 44 9 37 

J. 2. Other interest expense and similar expenses 45 943 815 
V. II Other financial revenues 46 268 301 
K. Other financial expenses 47 1,332 3,007 
* Financial profit (loss) 48 (2,016) (3,558) 
** Profit (loss) before tax 49 1,290 13,129 
L. Income tax 50 (111) 2,727 
L. 1. Due income tax 51 0 3,170 
L. 2. Deferred income tax 52 (111) (443) 
** Profit (loss) after tax 53 1,401 10,402 

*** Profit (loss) for fiscal year 55 1,401 10,402 

• Net turnover in fiscal year 56 2,826,859 3,227,332 
!

Compiled on:

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!!

joint-stock company Legal form of the accounting 
unit: 

20 

purchase and sale of 
fuel 

Objectives of accounting unit 

Signature: 

28 May 2020 
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CASH FLOW STATEMENT 

as at 31 December 2019 
(CZK 000s) 

Business ID number 
631 45 880 

!

First name and surname, business name or other 
name of the accounting unit 

G7, a.s. 

Registered office or address of the accounting unit 
and place of business, if different 

Tylova 541 
Litvínov

!
!

Current Past 
fiscal year                     fiscal year 

[Cash flows from core earning activity (operating activity) 
! !
Z. Profit (loss) before tax 1,290 13,129 
! !
A. 1. 
A. 1. 1. 

A. 1. 2. 
A. 1. 3. 
A. 1. 5. 

A. 1. 6. 

Adjustments by non-cash transactions 3,334  12,734 
Depreciation and amortisation of fixed assets with the exception of the net book price of fixed assets disposed, as well as 
recognition of valuation difference for assets acquired and goodwill 5,982 8,690 
Change in adjustments, provisions (3,347) 4,156 
Profit (loss) from sale of fixed assets (253) (795) 
Billed interest expense except interest included in the appraisal of fixed assets and billed interest income 

952 852 
Possible adjustments by other non-cash transactions ! (169) 

! !

.. Net cash flow from operating activity before tax and changes in working capital 4,624 25,863 
! !A. 2. 
A. 2. 1. 

A. 2. 2. 

A. 2. 3. 
A. 2. 4. 

Change in non-cash components of working capital (62,365) 16,750 
Change in balance of receivables from operating activity, temporary asset accounts and estimated asset accounts 

(9,779) 9,029 

Change in short-term payables from operating activity, temporary liability accounts and estimated liability accounts (52,600) 7,941 
Change in inventory (69) (34) 
Change in balance of short-term financial assets, not included in cash and cash equivalents 

83 (186) 
! !A ** |Net cash flow from operating activities before tax (57,741) 42,613 

! !A. 3. 
A. 5. 

Interest paid except for interest included in the appraisal of fixed assets (952) (852) 
Income tax paid and additionally assessed tax from previous periods (4,755) (991) 

! !
A *** Net cash flow from operating activities (63,448) 40,770 
! !

Cash flow from investment activities !
! !
B. 1. 
B. 2. 
B. 3. 

Expenses related to the acquisition of fixed assets (9,135) 2,300 
Revenues from the sale of fixed assets 8,365 1,300 
Loans and credits to related parties (691) (11) 

! !
B *** Net cash flow relating to investment activity (1,461) 3,589 
! !
! Cash flow from financial activities !
! !
C. 1. 

Impacts of changes in long-term liabilities or short-term liabilities that are part of financial activities (e.g. some operating loans) on 
cash and cash equivalents 33,262 (23,230) 

! !
C *** |Net cash flow relating to financial activity 33,262              (23,230) 

(-23,230) ! !
F. Net increase or decrease in balance of cash (31,647) 21,129 

P. Balance of cash and cash equivalents, beginning of the fiscal year 43,243 22,114 

R. Balance of cash and cash equivalents, end of the fiscal year 11,596 43,243 

!

!
!!

Compiled on: 

Legal form of the accounting unit: 

Objectives of the accounting unit 

Signature: 

28 May 2020 

joint-stock company 

Minimum binding list of information in 

accordance with Decree No. 500/2002 

Coll., as amended 
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12.2. Notes to Financial Statements for 2019 

Notes to Financial Statements for 2019 

Accounting unit: 

G7, a.s. 

Tylova 541 

436 01 Litvínov
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12.3. Notes to the Financial Statements for 2019 

1 • COMPANY PROFILE 

Business name: G7, a.s. 

Registered office: Tylova 541, 436 01 Litvínov 

Legal form: Joint stock company 

Decisive objective: Purchase, sale and storage of fuels, operation of petrol stations 

Date of incorporation: 27 July 1995 

Business ID number: 63145880 

Tax ID number: CZ 63145880 !

The Company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, section 722. 

There were no changes in the entry in the Commercial Register in 2019. 

There were no changes to registered capital in 2019. 

The Company has no organisational component abroad. 

The Company did not enter insolvency. 

The Company is part of a consolidation group. The Company is the group’s parent company and the attached financial statements are prepared as independent. 

2. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS 

The accompanying financial statements were prepared in accordance with the Act on Accounting and the related implementing decree, as amended for 2019. 

In accordance with the Act on Accounting, the Company is obligated to issue consolidated financial statements in accordance with Czech accounting 
regulations. Transactions between controlled and controlling companies and affiliates for 2019 and the balances of liabilities and receivables as at the day of the 
financial statements are listed in the notes to the financial statements in Note 17. 

3. GENERAL ACCOUNTING PRINCIPLES 

The methods of valuation used by the Company to compile the financial statements for 2019 are as follows: 

a) Intangible Fixed Assets 

Intangible fixed assets are valued at their acquisition cost, which includes the cost of acquisition plus costs related to acquisition. 

Intangible fixed assets over CZK 60 th are amortised using straight-line amortisation to costs, software over 36 months, establishment expenses over 60 months 
and other intangible assets over 72 months.  
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12.3. Notes to Financial Statements for 2019 

b) Tangible Fixed Assets 
Tangible fixed assets are valued at acquisition costs, which include the acquisition price, costs for transport, customs duty and costs related to acquisition. The 
valuation of tangible fixed assets produced in house includes the actual costs that cover direct material and wage costs as well as production overheads. Tangible 
fixed assets over CZK 40,000 are depreciated in accordance with depreciation plans. Fixed low-value assets with a value of between CZK 20 th and CZK 40 th 
are reported on the balance sheet and depreciated over 2 years. 

The costs of technical appreciation of tangible fixed assets increase their acquisition cost. Repairs and maintenance are posted to expenses. 

Depreciation 

Depreciation is calculated based on acquisition costs and the expected service life of the relevant assets. The estimated service life is determined as follows: 

! Number of years from - to  

Buildings 50 

Machinery, devices and equipment 6 

Means of transport 4 

Inventory 4 !
c) Financial Assets 

Short-term financial assets are valuables, cash on hand and on bank accounts, debt securities with a maturity of within 1 year held to maturity and treasury shares. 

Long-term financial assets are primarily ownership interests and debt securities held until maturity. 

Securities held until maturity are securities with a stipulated maturity date, which the Company intends and is able to hold until this maturity date. 

Interests and securities are valued at acquisition cost, which includes the cost of acquisition and direct costs related to acquisition, e.g. charges and commissions 
for brokers and stock exchanges. 

As at 31 December the individual components of financial assets are revalued in the manner set out below: 

- Ownership interests in subsidiaries and affiliates are valued using the equivalence method, revaluations are recognised in equity as gains or losses from 
revaluation of assets and liabilities. 
The equivalence method is understood to mean the acquisition cost of an interest altered to a value corresponding to the proportion of the Company’s 
interest in the registered capital. 

d) Inventories 

Purchased inventories are valued using acquisition costs and the weighted arithmetic average. Acquisition costs include the costs related to acquisition (costs of 
transport, customs duties, commissions, etc.); they are booked on a separate ancillary costs account and recognised monthly proportionately to issuing. 

e) Receivables 

Receivables are recognised at their nominal value. The value of doubtful receivables is reduced using adjustments to expenses to their realisation value. 

Receivables and estimated asset accounts are divided into short-term (maturity within 12 months inclusive) and long-term (maturity over 12 months), whereas 
those short-term are due within one year from the balance sheet date.  
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12.3. Notes to Financial Statements for 2019 

f) Equity 

The Company's registered capital is reported in the amount entered in the Commercial Register maintained by the Regional Court. Any increase or decrease in 
registered capital based on a decision of the general meeting that has not been registered as at the balance sheet date is reported as a change to registered capital. 
Other capital funds consist of cash and non-cash contributions over the value of registered capital. 

g) Liabilities 

The Company creates statutory reserves within the meaning of the Act on Reserves and reserves for losses and risks in cases where the reason, amount and date 
of performance can be reliably determined, while observing the accrual principle. 

Long-term and short-term liabilities are reported at their nominal values. 

Long-term and short-term loans are reported at their nominal value. The part of long-term loans payable within one year of the balance sheet date is also 
considered short-term credit. 

h) Financial Leasing 

The Company recognises leased assets in such a manner that leasing installments and an installment paid in advance are accrued. Rent is charged to costs with 
precision to the month in accordance with the agreed lease term, starting with the month the leased item was accepted. 

i) Foreign Exchange Transactions 

Assets and liabilities denominated in foreign currencies are valued in Czech crowns at the exchange rate valid as at the date of their origin and on the balance 
sheet date at the valid exchange rate announced by the Czech National Bank as at 31 December. 

Realised and unrealised exchange rate gains and losses are recognised in revenues or expenses for the current year. 

j) Use of Estimates 

The compilation of the financial statements requires Company management to use estimates and assumptions that affect the reported values of assets and 
liabilities as at the balance sheet date and the reported amount of revenues and expenses over the reporting period. Company management has made these 
estimates and assumptions based on all relevant information available thereto. Nevertheless, given the nature of an estimate, actual values may differ from these 
estimates in the future. 

k) Recognition of Revenues and Expenses 

Revenues and expenses are posted as accruals, i.e. to the period to which they pertain in substantive and time terms. 

The Company creates reserves and adjustments, posted in costs, to cover all risks and losses known on the day of the financial statements’ preparation. 

1) Income Tax 

Income tax expenses are calculated using the applicable tax rate on accounting profit increased or decreased by permanent or temporary non-deductible expenses 
and non-taxable revenues (e.g. the creation and clearance of other reserves and adjustments, representation costs, the difference between book and tax 
depreciation/amortisation, etc.) 

A deferred tax liability reflects the tax impact of temporary differences between the net book values of assets and liabilities in terms of accounting and the 
determination of the income tax base, taking into account the period of realisation.  
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12.3. Notes to Financial Statements for 2019 

4. FIXED ASSETS 

a) Intangible fixed assets (CZK 000s) 

ACQUISITION COST 
!

Opening balance Increases Disposals Transfers Closing balance 
Incorporation expenses 0 0 0 0 0 

Software 1,045 0 46 0 999 

Goodwill 0 0 0 0 0 

Low-value intangible 
fixed assets 0 0 0 0 0 

Unfinished intangible 
fixed assets 

0 0 0 0 0 

Advances on unfinished 
intangible fixed assets 0 0 0 0 0 

Total 2019 1,045 0 46 0 999 !
ACCUMULATED DEPRECIATION/AMORTISATION 
! Opening 

balance 
Depreciatio
n/amortisati
on 

Sales, 
liquidation Disposals Transfers 

Closing 
balance Book value 

Incorporation expenses 0 0 0 0 0 0 0 

Software 986 32 0 (46) 0 972 27 

Goodwill 0 0 0 0. 0 0 0 

Low-value intangible 
fixed assets 

0 0 0 0 0 0 0 
Unfinished intangible 
fixed assets 

0 0 0 0 0 0 0 

Advances on 
unfinished intangible 
fixed assets 0 0 0 0 0 0 0 

Total 2019 986 32 0 (46) 0 972 27 !

Valuable rights, patents and licences are amortised over their service life, as set out in the relevant contract. 

The total amount of low-value intangible assets not stated on the balance sheet was CZK 41 th in acquisition costs as at 31 December 2019.  
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12.3. Notes to Financial Statements for 2019 

b) Tangible Fixed Assets (in CZK 000s) 

ACQUISITION COST 
! Opening 

balance Increases Disposals Transfers 
Closing balance 

Land 1,618 0 (8,112) 8,112 1,618 

Buildings 13,673 0 0 0 13,673 

Machinery, devices and 
equipment 6,884 0 0 0 6,884 

Means of transport 1,767 0 (690) 990 2,067 

Inventory 2,056 0 (167) 0 1,889 

Low-value tangible 
fixed assets 420 0 (54) 33 399 

Works of art 0 0 0 0 0 

Unfinished tangible 
fixed assets 

25 9,135 0 (9,135) 25 
Advances paid on 
tangible fixed assets 

0 7,800 (7,800) 0 0 

Total 2019 26,443 16,935 (16,823) 0 26,555 !

ACCUMULATED DEPRECIATION/AMORTISATION 
! Opening 

balance 
Depreciatio
n/amortisat
ion 

Sales, 
liquidation Disposals Transfers 

Closing 
balance 

! Book value 

Land 0 0 0 0 0 0 ! 1,618 

Buildings 5,935 348 0 0 0 6,283 ! 7,390 

Machinery, devices and 
equipment 4,087 444 0 0 0 4,531 

!
2,353 

Means of transport 
1,767 60 0 (690) 0 1,137 

!
930 

Inventory 1,374 231 0 (167) 0 1,438 ! 451 

Low-value tangible 
fixed assets 

420 17 0 (54) 0 383 

!

16 
Works of art 0 0 0 0 0 0 ! 0 

Unfinished tangible 
fixed assets 

0 0 0 0 0 0 

!

25 
Advances paid on 
tangible fixed assets 

0 0 0 0 0 0 

!

0 
Appraisal difference to 
assets acquired 0 0 0 0 0 0 

!
0 

Total 2019 13,583 1,100 0 (911) 0 13,772 
!

12,783 !
As at 31 December 2019 the total amount of low-value tangible assets not stated on the balance sheet was CZK 839 th at acquisition costs. 

Assets (buildings, land) with an acquisition cost of CZK 2,267 th and a net book value of CZK 1,987 th were pledged to cover a loan from ČS a.s. as at 31 
December 2019 (see Note 14). Assets (buildings, land) with an acquisition cost of CZK 4,904 th and a net book value of CZK 2,716 th were pledged to cover a 
banker’s guarantee from KB a.s. as at 31 December 2019 (see Note 8).  
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12.3. Notes to Financial Statements for 2019 

The Company has created a statutory reserve for repairs to tangible fixed assets. 

c) Long-term Financial Assets (CZK 000s) 

Overview of movements in long-term financial assets: 
! Balance as at 31 

December 2018 Increases Decreases Revaluation Balance as at 31 
December 2019 

Interests in controlled 
and managed 
companies 

7,998 0 0 (908) 7,090 
Interests 
in affiliates 

0 0 0 0 0 

Total 7,998 0 0 (908) 7,090 !
Controlled and managed companies and affiliates as at 31 December 2019 (CZK 000s): 

Company name S4, s. r. o. 
BC-1MPEX 

s.r.o 

Company registered office Litvínov Kladno 

Interest as a % 100 100 

Total assets 3,795 4,398 

Equity 2,848 4,243 

Registered capital and equity 
accounts 160 19,576 

Retained earnings funds 16 10 

Retained profit (loss) from 
previous years 3,948 (15,811) 

Profit (loss) for current year (1,276) 368 

Acquisition cost of interest 160 25,976 

Nominal value of interest 160 25,976 

Dividend 0 0 !
Financial information about these companies was obtained from unaudited financial statements of the individual companies. 

5. INVENTORIES 

The valuation of unneeded, outdated and slow-moving inventories is reduced to the sale price using the adjustments account, which is in the correction column 
in the attached balance sheet. Adjustments to inventory were not formed. 

6. RECEIVABLES 

Adjustments were created for outstanding receivables considered doubtful in 2019 (see Note 7). 

Receivables past due by more than 360 days totalled CZK 20,346 th as at 31 December 2019. 

Due to uncollectability and due to an agreement on settlement, the Company wrote off receivables totalling CZK 4,641 th in 2019. The Company sold 
receivables totalling CZK 209 th in 2019.  
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12.3. Notes to Financial Statements for 2019 

For receivables from related parties see Note 17. 

Estimated asset accounts include, in particular, insurance benefits on receivables that were reported to the insurance company in 2018. 

7. ADJUSTMENTS 

Adjustments reflect a temporary impairment of assets (indicated in paragraphs 4, 5 and 6). 

Changes in adjustment accounts (in CZK ‘000): 

Adjusting entries to: Balance as at 31 
December 2018 

Adjustment 
entry 

creation 
Clearance of 
adjustment 

Balance as at 31 
December 2019 

fixed assets 
0 0 0 0 

inventories 0 0 0 0 

receivables - 
obligatory 12,484 150 (3,497) 9,137 

receivables - other 
0 0 0 0 !

Obligatory adjustments are formed in accordance with the Act on Reserves and are tax-deductible. 

8. SHORT-TERM FINANCIAL ASSETS 

As at 31 December 2019, the Company had the following balances of accounts with restricted disposal (CZK 000s): 

The Company has agreed an overdraft with Komerční banka that enables it to draw a loan up to CZK 35,000 th, which was drawn in the amount of CZK 21,423 
th as at 31 December 2019, and an overdraft from Česká spořitelna of up to CZK 40,000 th, which was drawn in the amount of CZK 15,103 th as at 31 December 
2019. 

9. OTHER ASSETS  

Deferred expenses include primarily costs of insurance, advertising and a future gift and are recognised in expenses on an accrual basis. 

10. EQUITY 

The Company’s registered capital consists of 30 ordinary registered shares with a nominal value of CZK 50 th and 77 ordinary registered shares in book-entry 
form with a nominal value of CZK 500 th. 

The Company has a gift totalling CZK 80 th on its capital fund account.  
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12.3. Notes to Financial Statements for 2019 

The following changes occurred in equity accounts in 2019 (CZK 000s): 

For an Overview of Changes in Equity see Annex 1. 

! Balance as at 31 
December 2018 Increase Decrease 

Balance as at 31 
December 2019 

Number of shares 107 ! ! 107 

Registered 
capital 40,000 0 0 40,000 

Issue premium 0 0 0 0 

Other capital 
funds 

80 0 0 80 
Gains or losses 
from revaluation 
of assets and 
liabilities 

(18,137) 0 908 (19,045) 
Statutory reserve 
fund 1,625 0 0 1,625 

Other reserves 300 0 0 300 !

Based on a decision of the Company’s general meeting, the following distribution of profit for 2018 was approved (CZK 000s): 

Profit (loss) for 2018 10,402 

Allocation to !

reserves 0 

other funds 0 

Received dividends and shares in profit 0 

Other (specify) 0 
Transfer of retained earnings 10,402 

! !
Retained earnings as at 31 December 
2019 

88,087 

Retained loss as at 31 December 2019 0 !
The Company’s general meeting decided not to pay out dividends for 2018. ' 

11. LONG-TERM LIABILITIES 

The Company did not have long-term trade liabilities as at 31 December 2019. 

The Company did not have long-term liabilities for which a lien or guarantee was established in favour of a creditor. 

For long-term liabilities to related parties see Note 17. 

12. SHORT-TERM LIABILITIES 

As at 31 December 2019 the Company did not have short-term liabilities more than 180 days overdue. 

As at 31 December 2019 the Company did not have short-term liabilities for which a lien or guarantee was established in favour of a creditor. 

As at 31 December 2019, the Company had payables of CZK 326 th due for social security and health insurance premiums. 

Estimated liability accounts include primarily consumption of energy, return of insurance premiums and unbilled distribution commissions. 

For liabilities to related parties see Note 17.  
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13. OTHER LIABILITIES 

Accrued expenses include primarily costs of commissions not paid out and services realised that relate to 2019 and are recognised in expenses in 
accordance with the accruals principle. 

14. INCOME TAX 

!
2019 CZK 000s 

Profit (loss) before tax 1,290 

Non-tax revenues (4,095) 

Differences between accounting and tax depreciation and amortisation 121 

Other amounts increasing profit (loss) 120 

Non-deductible expenses 473 

Creation of adjustments 0 

Creation of reserves 0 

Other (e.g. costs of representation, deficits and damages, write-offs of 
receivables) 

473 

Taxable income 0 

Deduction of gifts (0) 

Income tax rate 
19% 

Tax 0 

Tax credit (0) 

Tax due 0 !

The Company quantified deferred tax as follows (CZK 000s) 

! 2019 

Deferred tax items Deferred tax 
receivable 

Deferred tax 
liability 

Difference between the accounting and tax residual 
(carrying) value of fixed assets - 495 

Other temporary differences: - - 
Adjustment for receivables - - 
Non-taxable revenues (interest) - 826 

Non-taxable expenses (interest) - - 
Reserves - - 
Tax loss from previous years 

397 
!

Total 397 1,321 

Net - 924 !
The Company recognised a reduction in the deferred tax liability totalling CZK 111 th.  
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15. ASSETS, LIABILITIES AND RECEIVABLES NOT REPORTED ON BALANCE SHEET 

The Company had liabilities that are not reported on the balance sheet as at 31 December 2019. 

They are payment and non-payment bank guarantees totalling CZK 61,000 th that are maintained in the off-balance sheet records. 

The Company had receivables that are not reported on the balance sheet as at 31 December 2019. 

They are bills of exchange with an aval totalling CZK 120,357 th that are maintained in the off-balance sheet records. 

16. PAYROLL EXPENSES 

Breakdown of payroll expenses (CZK 000s): 

! 2019 
! Total number of 

employees 
Members of 
management 

bodies Average weighted number of 
employees 20 3 !

17. INFORMATION ABOUT RELATED PARTIES 

As at 31 December 2019, current and former members of statutory and supervisory bodies and managerial employees were not provided with 
any loans, guarantees or other benefits, with the exception of the use of a company car and contributions to pension and life insurance. 

Members of statutory and supervisory bodies and managerial employees owned shares in the Company as at 31 December 2019. 

The Company routinely sells goods and services to related parties. In 2019, the volume of such sales reached CZK 417 th. 

Short-term receivables from related parties as at 31 December (CZK 000s): 

Related party 2019 
S4 735 

BC-IMPEX 0 

Total 
735 !

The Company does not have long-term receivables from related parties as at 31 December 2019. 

The Company uses the services of related parties as a part of its ordinary business activities. Purchases of goods and services were CZK 1,601 th 
in 2019. 

Short-term liabilities to related parties as at 31 December (CZK 000s). 

! !

Related party 2019 
Ś4 141 

BC-IMPEX 765 

Milan Kanaloš 0 

Total 
906 !

The company does not have long-term liabilities to related parties as at 31 December 2019. 
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18. EXPENDITURE ON RESEARCH AND DEVELOPMENT 

Not applicable. 

19. SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE 

The first reports from China concerning COVID-19 (coronavirus) appeared at the end of 2019. In the first months of 2020, the virus spread to the 
whole world and caused wide-ranging economic damage. At the time of publication of these financial statements, the Company’s management had 
registered a slight fall in sales, but the situation is constantly changing, so it is not possible to foresee future impacts of the pandemic on the Company’s 
activities. The Company’s management will continue to monitor the potential impact and take all possible steps to alleviate any negative effects on the 
Company and its employees. 

The Company’s management considered the potential impacts of COVID-19 on its activities and business and reached the conclusion that they do not 
have a material influence on the assumption the enterprise is a going concern. With regard to this fact, the financial statements as at 31 December 2019 
were drafted based on the assumption that the Company would continue with its activities. 

. a 
Compiled on: 

Signature of the accounting 
unit’s statutory body 

Person responsible for the 
accounts (name, signature): 

Person responsible for the 
financial statements (name, 
signature): 

28 May 2020 Milan Kanaloš Jaroslava Mojžíšová Jaroslava Mojžíšová 
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Annex No. 1 

Overview of Changes in Equity 

(CZK 000s) Registered capital 

Capital funds Retained earnings 
funds 

Accumulated profit 
(loss) 

Total 
As at 1 January 2019 40,000 (18,057) 1,925 88,087 111,955 

Increase in reserves - - - - - 

Revaluation - (908) - - (908) 

Net profit - - - 1,401 1,401 

As at 31 December 2019 40,000 (18,965) 1,925 89,488 112,448 
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13. Report on Relations between Related Parties 

pursuant to Section 66a(9) of Act No. 513/1991 Coll., the Commercial Code 

Report on Relations 
pursuant to Section 82 of Act No. 90/2012 Coll., the Act on Business Corporations and Cooperatives 

The board of directors of G7, a.s., registered office: Tylova 541, post code: 436 01 Litvínov, Czech Republic, business ID number: 63145880, entered in the 
Commercial Register maintained by the Regional Court in Ústí nad Labem, section B, entry 722, (hereinafter the “Company”) prepared the following report 
on relations within the meaning of Section 82 of Act No. 90/2012 Coll., the Act on Business Corporations, which is part of the annual report, with a text in 
accordance with Act No. 563/1991 Coll., on accounting, and Act No. 93/2009 Coll., on auditors. 

1. Structure of Relations 

According to information available to the Company’s board of directors acting with due diligence, the Company was part of a group throughout the Decisive 
Period. Data about entities belonging to the group is provided as at 31 December 2019, based on information available to the Company’s statutory body 
acting with due diligence. The structure of relations in the group is displayed graphically in an annex. 

2. Company’s Role in the Group 

The Company is a wholesale company involved in the sale of fuels. It has been active on the market since 1995 - in this time it has become a fixture among 
independent fuel suppliers in the Czech Republic and the volume of goods it sells makes it one of the larger ones. 

3. Manner and Means of Control 

3.1 The Company is controlled primarily through decisions at the general meeting. 

3.2 The controlled entity S4 s.r.o. is a subsidiary, as is BC-IMPEX, s.r.o., and both are controlled companies. The Company has a decisive influence 
in the controlled companies, as the sole member with a 100% interest. The Company exercises a decisive influence in accordance with the 
memorandum of association and Act No. 90/2012 Coll., on business companies and cooperatives, in particular it appoints and dismisses members 
of the statutory body, votes at the general meeting, decides on a amendments to the memorandum of association, etc. 

4. Overview of Acts Taken at the Instigation or in the Interest of the Controlling Entity or Controlled Entities 

During the Decisive Period, the Company did not undertake any acts in law or other measures at the instigation of a controlling entity or its controlled entities 
that would concern assets exceeding 10% of the Company’s registered capital ascertained in accordance with the last financial statements. 

Overview of Contracts inside the Group 

5.1 No contracts between the Company and the controlling entity were concluded in the decisive period 

5.2 Contracts concluded between the Company and entities it controls 

Contracts concluded between The Company and the controlled company S4, s.r.o.: 

there is a contract on lease of non-residential space from 2004, a contract on lease of advertising space from 30 December 2011, on lease of a telephone 
from 2002 a mandate from 1998 and a contract for the transport of AdBlue; 

since 2017 there have been amendments nos. 1 to the contract on lease of means of transport from 31 October 2008: 

Fábía kombi RN 5U2 0423 dated 29 December 2017 

Fábía kombi RN 5U2 0725 dated 29 December 2017 

RAPID RN 7U3 6963 dated 29 December 2017 

AUDI RN 7U3 7030 dated 20 May 2014 

on 4 July 2019, 4 September 2019 and 5 November 2019 contracts were concluded on loans, where G7, a.s., makes loans to S4 s.r.o. 

Contracts concluded between the Company and the controlled company BC-IMPEX, s.r.o.: contract on intermediation dated 1 January 2018, contract on 
lease of office dated 2011 

The Company does not perform any activities for the controlled company BC-IMPEX, s.r.o. 

Assessment of Loss and its Settlement 

The Company did not incur any losses based on the contracts concluded in the decisive period between the Company and other entities in the group, other 
acts and measures which were taken by the Company at the instigation or in the interest of these entities in the decisive period. 

■ fuel W.I|F

5. 

6. 
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13. Report on Relations between Related Parties 
pursuant to Section 66a(9) of Act No. 513/1991 Coll., the Commercial 
Code 

7. Evaluation of Relations and Risks within the Group 

The Company has a number of benefits under the aforementioned legal relations in connection with the objective of the controlled company consisting, in 
particular, of greater efficiency of business activities for the related parties. No disadvantages or risks from the aforementioned legal relations were 
recorded. 

The persons stated below responsible for this report on relations in accordance with Section 82 of Act No. 90/2012 Coll., on business corporations and 
cooperatives, individually declare that they are capable of taking acts in law and that the contents of this report correspond to the actual state and the data 
stated here are identical to the data stated in the accounting ledgers, in witness whereof they sign this report on the day, month and year specified below: 

Chief 
accountant: 

Jaroslava Mojžíšová, date of birth: 23 June 1976 
434 01 Most, K. H. Borovského 135 

Litvínov, on 31 March 2020 

Chairman of the board of 
directors: 

Litvínov, on 31 March 2020 

Member of the board 
of directors: 

Litvínov, on 31 March 2020 

Member of the board 
of directors: 

Litvínov, on 31 March 2020 

Ing. Jan Turek, date of birth: 19 October 
1957 
434 01 Most, Hasičská 147, Vtelno 
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14. Unabbreviated Auditor’s Annual Report 

Annual Report 
The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et seq. of 
Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on business 
corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 304/2013 Coll., on 
public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 
Business name: G7, a.s. 
Registered office: Tylova 541, 436 01 Litvínov 
Business ID number: 63145880 
Tax ID number: CZ63145880 
Legal form: Joint stock company 

Establishment of Joint Stock Company !
The Company was established by a memorandum of association dated 15 February 1995 without a call to subscribe shares by the sole 
founder, the acceptance of the memorandum of association and the approval of the articles of association. The Company was entered in 
the Commercial Register on 27 July 1995. 

Objectives 
- production, trade and services not specified in Annexes No 1 to 3 of the Trade Licensing Act 
- distribution of fuel 
- installation, repair, revision and testing of gas equipment and filling gas vessels 
- sale of fermented alcohol, consumer alcohol and spirits 

Subject of Activity 
- lease of property, apartments and commercial premises 

Court of registration 

The Company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, section 
722. 

Place of deposit of document 

The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act on 
Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the Regional 
Court in Ústí nad Labem. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 

The joint stock company’s registered capital is CZK 40,000,000, it is comprised of monetary contributions paid up in full at the issue 
price. Entered in the Commercial Register. 

Shares: 30 ordinary registered shares with a nominal value of one share of CZK 50,000 and 77 ordinary registered shares in 
certificated form with a nominal value of one share of CZK 500,000. . 

Statutory Body - Board of Directors 
Chairman of the board of 
directors: 

Milan Kanaloš, date of birth: 4 February 
1972 436 01 Litvínov, K Loučkám 1352, 
member from 27 February 2014 

Member of the board of 
directors: 

Ing. Pavel Veselý, MBA, date of birth: 22 
June 1972 

436 01 Český Jiřetín, conscription number 
132 

member from 27 February 2014 Member of the board of 
directors: 

Ing. Jan Turek, date of birth: 19 October 
1957 434 01 Most, Hasičská 147, Vtelno 
member from 27 February 2014 ! !
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Method of acting 

Any member of the board of directors acts for the Company independently. The Company is signed for by a person authorised 
to act and sign for the Company adding his/her signature to the Company’s printed or written name with a suffix indicating 
his/her position in the Company. 

Supervisory Board 
Chairman of the supervisory 
board: 

Ing. Petr Fišer, date of birth: 18   
January 1976 
436 01 Český Jiřetín, conscription 
number: 19 member from 27 
February 2014 

Member of the supervisory 
board: 

Lenka Menšíková, date of birth: 30 
September 1973 436 01 Litvínov, 
Mostecká 2016 member from 27 
February 2014 

Member of the supervisory 
board: 

JUDr. Vladimír Trnka, date of birth: 2 
September 1954 270 54 Řevničov, 
Bdín 42 member from 27 February 
2014 !

Information about the accounting unit listed in Section 21 of Act No. 563/1991 Coll., on accounting, that 
must be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the two 
previous fiscal years: The business company (accounting unit) is a controlling entity within the meaning of Section 74 
et seq. of Act No. 90/2012 Coll., on business corporations, as it has an actual and legal influence on the objectives in the 
controlled business companies, which are S4 s.r.o., business ID number: 64053211; registered office: Litvínov, Tylova 
541, and BC- IMPEX s.r.o., business ID number: 62967045; registered office: Kladno, Suchardova 515 

b) in 2019 the ownership interests in the controlled companies were not terminated. 
about facts that provide information on conditions or situations that occurred after the end of the 
balance sheet day: The first reports from China concerning COVID-19 (coronavirus) appeared at the end of 2019. In 
the first months of 2020, the virus spread to the whole world and caused wide-ranging economic damage. At the time of 
publication of these financial statements, the Company’s management had registered a slight fall in sales, but the situation 
is constantly changing, so it is not possible to foresee future impacts of the pandemic on the Company’s activities. The 
Company’s management will continue to monitor the potential impact and take all possible steps to alleviate any negative 
effects on the Company and its employees. 
The Company’s management considered the potential impacts of COVID-19 on its activities and business and reached the 

conclusion that they do not have a material influence on the assumption the enterprise is a going concern. With regard to 
this fact, the financial statements as at 31 December 2019 were prepared based on the assumption that the Company would 
continue with its activities. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be the controlling entity for the stated companies. For the controlled business companies it handles business, 
financial, economic and organisational advice and asset management. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act 
No. 90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial 
statements for the immediately preceding two fiscal years: This information is stated in the auditor’s report and 
the annexes to the report. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such        
information. 

h) about whether the accounting unit has an organisational component abroad: The business company 
(accounting unit) does not have an organisational component abroad. 

i) as at the balance sheet day the accounting unit has an average number of 20 employees.
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Structure of Business Group Controlled by G7, a.s. 

!!
!

!!

The business company G7, a.s., controls the business company S4 s.r.o. thanks to its contribution of CZK 160,000 to the 
registered capital, i.e. 100% of the whole, and also G7, a.s., controls the business companyBC-IMPEX s.r.o. thanks to 
its contribution of CZK 100,000 to the registered capital, i.e. 100% of the whole. 

The report on the business company’s business activities and the balance of its assets is based on the 
dualistic system of management and is prepared in accordance with the requirements stated in Section 435 
et seq. of Act No. 90/2012 Coll., on business corporations, and in the matters stated in Section 307 of the 
act with the information required there, by the board of directors for the general meeting of G7, a.s. 

The company’s main business activity is the purchase, sale and storage of fuels and lubricants, including their importing and the 
operation of petrol stations with fuels and lubricants. For this reason it handles for all companies controlled strategic planning 
for the conceptual development of business activities and, last but not least, it handles applied advice and cooperation between 
individual controlled entities. 

As at the balance sheet day, the business company has equity totalling CZK 112,448 th; tangible fixed assets totalling CZK 
12,783 th; intangible fixed assets totalling CZK 27 th; receivables totalling CZK 177,254 th; liabilities totalling CZK 106,030 
th. Information about other assets and liabilities of the business company, including the profit and loss statement for the fiscal 
year 2019, can be obtained from the annual financial statements that are part of the auditor’s report and are annexed to the 
annual report. 

fSSSSř  
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Annual Reports of Business Companies in the Structure of the Business Group Controlled by the Business 
Company G7, a.s. 

Annual Report of S4 s. r. o. 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et seq. 
of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on business 
corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 304/2013 Coll., 
on public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

Business name: S4 s. r. o. 
Registered office: Tylova 541, 436 01 Litvínov 
Business ID number: 64053211 
Tax ID number:  CZ64053211 

Company foundation 
The company was established as at 12 December 1995 as a limited liability company and was entered in the Commercial 

Register. 

Company’s objectives 
- activities of organisational and economic consultants 
- purchase of goods for resale and sale (as a part of unqualified trades) 
- lease of motor vehicles 
- repair of road vehicles 

Court of registration 
The Company was entered in the Commercial Register maintained by the Regional Court in Ústí nad Labem under file ref. B, 

section 10043. 

Place of deposit of document 
The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act 
on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the 
Regional Court in Ústí nad Labem. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 

There were no changes to the registered capital in the stated period. 

The company’s registered capital is CZK 160,000, paid up in full by G7 a.s., business ID number: 63145880, registered office: 
Litvínov, Tylova 541. 

Statutory body 
Executive officer Milan Kanaloš, date of birth: 4 February 1972, Litvínov, K Loučkám 1352, position held from 18 

February 1998 

Method of acting 

a) The executive officer acts for the Company independently. To sign for the Company, the executive officer affixes his/her 
signature to the company’s business name. 

Information about the accounting unit (business company) listed in Section 21 of Act No. 563/1991 Coll., 
on accounting, that must be stated in an annual report: 

a) about previous developments in the accounting unit’s activities and about its position for at least the 
two previous fiscal years: The business company (accounting unit) is a controlled entity in accordance with Section 74 
et seq. of Act No. 90/2012 Coll., on business corporations, as an actual and legal influence on its business objectives is 
exercised by the business company G7, a.s., business ID number: 63145880, which is the sole member with a contribution 
of CZK 160,000 to its registered capital, i.e. 100% of the total. 

b) about facts that provide information about conditions or situations that occurred after the end of the 
balance sheet day: At the time this annual report is prepared, the executive officer is not aware of any facts arising after 
the end of the balance day that would influence the period to which the annual report relates.
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c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue to be a controlled entity whose main objective is the lease of vehicles and service activities. 

d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act No. 
90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial statements 
for the immediately preceding two fiscal years. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have such 
information. 

h) about whether the accounting unit has an organisational component abroad: The business company 
(accounting unit) does not have an organisational component abroad. 

i) the accounting unit has 1 employee. 

A report on the business company’s business activities and the balance of its assets is prepared by the 
executive officer for the general meeting of S4 s.r.o. 

The company’s main business activity is the lease of cars, trucks and tanker trailers. The development of business activities in 
other fields is not foreseen. S4 s.r.o. closely cooperates with the transport company PETRONEX s.r.o., business ID number: 250 
29 517, Milan Benda, business ID number: 471 31 616, to which it leases trucks and tanker trailers. 

As of the balance sheet day the business company has equity totalling CZK 2,848 th; tangible fixed assets totalling CZK 2,022 
th; intangible fixed assets totalling CZK 0 th; receivables totalling CZK 1,171 th; liabilities totalling CZK 947 th.
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Annual Report of BC-IMPEX s. r. o. 

The annual report is prepared in accordance with the relevant legal regulations, primarily in accordance with Section 20 et seq. 
of Act No. 563/1991 Coll., on accounting, as amended, Act No. 93/2009 Coll., on auditors, Act No. 90/2012 Coll., on business 
corporations, and Act No. 89/2012 Coll., the Civil Code, with the duty stipulated by Section 66a(c) of Act No. 304/2013 Coll., 
on public registers, to publish it in the Commercial Register. 

Basic information about accounting unit (business company) 

Business name: BC-IMPEX s. r. o. 
Registered office: Suchardova 515, Kladno 
Business ID number: 62967045 
Tax ID number: CZ62967045 

Company foundation 
The company was established as at 13 March 1996 as a limited liability company and was entered in the Commercial Register. 

Company’s objectives 
- operation of petrol stations selling fuels and lubricants 
- purchase of goods for the purpose of resale and sale (with the exception of the activities stated in Annexes 2 and 3 of 

Act No. 455/91 Coll.) 
- construction of buildings, including alterations, maintenance work on them and their demolition 
- mediation activities in the field of trade and services 
- real estate agency activities 
- design activities in construction 
- publishing 
- hospitality activity 
- accommodation services 
- currency exchange 

Court of registration 
The Company is entered in the Commercial Register maintained by the Municipal Court in Prague, section C, entry 43907. 

Place of deposit of document 
The document is available in written form at the company’s registered office and in accordance with Section 21a(2) of the Act 
on Accounting one counterpart will be deposited in the collection of documents of the Commercial Register maintained by the 
Municipal Court in Prague. 

Summary of transactions that occurred in the previous three years concerning changes to registered capital 
There were no changes to the registered capital in the stated period. 
The company’s registered capital is CZK 100,000, paid up in full by G7 a.s., business ID number: 63145880, registered office: 
Litvínov. 

Statutory body 
Executive officer Milan Kanaloš, date of birth: 4 February 1972, Litvínov, K Loučkám 1352, position held from 27 

June 2006 

Method of acting 
a) representation - the executive officer acts independently. 

Information about the accounting unit (business company) listed in Section 21 of Act No. 563/1991 Coll., 
on accounting, that must be stated in an annual report: 
a) about previous developments in the accounting unit’s activities and about its position for at least the two 

previous fiscal years: The business company (accounting unit) is a controlled entity in accordance with Section 74 et 
seq. of Act No. 90/2012 Coll., on business corporations, as an actual and legal influence on its business objectives is 
exercised by the business company G7, a.s., business ID number: 63145880, which is the sole member with a 
contribution of CZK 100,000 to its registered capital, i.e. 100% of the total.  
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b) about facts that provide information about conditions or situations that occurred after the end of the 
balance sheet day: At the time this annual report is prepared, the executive officer is not aware of any facts arising 
after the end of the balance day that would influence the period to which the annual report relates. 

c) about expected future trends in the accounting unit’s activities: The business company (accounting unit) will 
continue 

to be a controlled entity whose main objective is mediation activities in the field of trade and services. v 
d) about expenditure on research and development activities: It does not have any such expenses. 
e) about the acquisition of own shares, interim certificates, ownership interests and shares, interim 

certificates and ownership interests of the controlling entity (Section 149, Sections 298 to 317 of Act 
No. 90/2012 Coll., on business corporations, as amended): It does not intend to take acts in law for this 
purpose. 

f) to the extent of the financial statements for the fiscal year and the auditor’s opinion on the financial 
statements, unless another legal regulation provides otherwise, to the extent of the financial 
statements for the immediately preceding two fiscal years. 

g) required in accordance with other legal regulations: The business company (accounting unit) does not have 
such information. 

h) about whether the accounting unit has an organisational component abroad: The business company 
(accounting unit) does not have an organisational component abroad. 

i) the accounting unit does not have any employees. 

A report on the business company’s business activities and the balance of its assets is prepared by the 
executive officer for the general meeting of BC-IMPEX s.r.o. 

As at the balance sheet day the business company has equity totalling CZK 4,243 th; tangible fixed assets totalling CZK 0 th; 
intangible fixed assets totalling CZK 0 th; receivables totalling CZK 782 th; liabilities totalling CZK 155 th. 
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Translator's Affidavit
I swear that I am a court translator of the English language appointed by the Regional Court in
Ostrava, the Czech Republic, on 19 July 2019, adjudication file number Spr 2390/2018, and I
hereby confirm that the attached English text is a true and complete translation of the Czech
original herewith. 
The serial number of this certified translation in the Translator’s Register is 1796/2023.

Ing. Mgr. Pavel Brunda, Ph.D.
Dated 9 February 2023
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